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THE SPECTATOR: 


tg THE SrecraTor, established in 1868, 7s aweekly Journal devoted 
to promotir the best interests of trustworthy insurance of all hinds. 
The subscription price is FourDollars per annum, postage prepaid. 

te Tue SrectaTor has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead” subscriptions. 

te Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office o/ Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Puvus.isHers. 

(Telephone Number, “ 459 Cortlanadt."’) No. 95 WituiaM Sr., N. Y. 
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On January 1, 1896, the liabilities of the fifty-six active 
United States life insurance companies approached very 
closely tv the billion dollar mark, the exact figures being 
$97,068,526. This indicates an increase of about sixty- 
seven million dollars for the year. The total of the liabil- 
ities is made up as follows: Reinsurance reserve (four per 
cent), $980, 248,946; unpaid losses and claims, $6,085,268; 
losses resisted, $1,026,345; unpaid dividends, $2,274,267, 
and all other items of liability, $8,033,700. Deducting the 
liabilities of $997,668,526 from the admitted assets of 
$1,159,873,889 shows a surplus of $162,205,363, being a 
gain of twenty million dollars during 1895. The average 
ratio of assets to liabilities at the beginning of 1896 was 
116.26, as compared with 115.28 for the previous year. By 
including the items of net admitted assets a gross surplus 
is shown of $170,738,154, bringing the average ratio of 
assets to liabilities up to 117.11. Eleven companies report 
a surplus for policies on which dividends are deferred 
amounting to $66,323,594. The foregoing figures are taken 
from The Compendium of Official Life Insurance Reports, 
published by The Spectator Company, which gives com- 
plete statistics for all American life insurance companies. 





A new view of valued policy law possibilities is pre- 
sented in the report of Superintendent Anthony of Kansas, 
who distinctly announces that so far as his power can 
extend the law will not be allowed to become the dead- 
letter that in course of time all such legislation reaches. 
The positive Anthony plainly says that ‘‘ any attempt to 
tamper with or reduce liability by arbitration or estimates 
of actual loss will be held and accepted as a refusal to pay 
an already adjudicated and just claim.’’ It is possible 
that Mr. Anthony has in mind the ultimate repeal of the 
Measure upon the theory that the best way to repeal a bad 
law is to thoroughly enforce it. It has heretofore been sup- 
posed that the provisions of a valued policy law were, in 
effect, optional on the part of the insured, but not prohibi- 
tory of any amicable settlement which might be agreed 
upon with the adjuster either by appraisal, arbitration or 
compromise. In a Wisconsin case some years ago it was 
discovered after a fire had destroyed a large frame fur- 
hiture factory that the distribution of insurance between 
building, m ichinery and stock had not been altered for 
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many years, with the result that at the time of the fire the 
building item of the policy form was accidentally covered 
for nearly twice the cost of a new structure. The insured 
was advised by an attorney of his rights under the statute, 
but the adjusters, while not denying the correctness of the 
position, explained the views of the companies as to the 
iniquity of the law with such effect that the insured fully 
acquiesced ia the propriety of a fair appraisal. 





THERE were 246 American stock fire and marine insurance 
companies operating in this country in 1895, with $70, 225,- 
220 of capital. At the end of 1895 they possessed $225,- 
270,098 of assets, of which sum $56,670,820 represented net 
surplus. During the year they received for premiums 
$96,062,541, their total income being $105,449,135. About 
$9,000,000 less than this amount was disbursed during the 
year, $54,398,649 having been paid for losses, $6,960,558 
for dividends and $34,955,834 for taxes, commissions and 
other ‘expenses. The foreign companies operating here 
last year numbered forty-seven, and at the termination of 
1895 they held assets in this country aggregating $69,602, - 
566, of which $28,198,073 constituted their surplus over all 
liabilities. Their premium receipts footed up $47,100,029 
and their total income $49,247,557. Of this sum but 
$42,423,887 were expended, $27,226,803 being required for 
losses and $15,197,084 for all expenses. A summary of the 
condition and business of 262 mutual companies (consider- 
ing only those with $15,000 or more of cash assets, or 
smaller ones writing mercantile risks) shows that their 
assets (exclusive of premium notes or members’ liability) 
on December 31, 1895, amounted to $52,691,160 and their 
combined surplus to $33,359,447. Their items of income 
and disbursement were as follows: Premiums, $18,284,033; 
total income, $21,052,943; losses paid, $7,587,519; divi- 
dends to policyholders, $7,705,363; expenses, $4,050,489; 
total disbursements, $19,448,831. The combined assets of 
the 555 companies on December 31, 1895, were $347,563,- 
824; surplus, $118,228,340; premium receipts for 1895, 
$161,446,603; total income, $175,749,635; loss payments, 
$89,212,961; dividends, $14,665,921; expenses, $54, 203,407; 
total expenditures, $158,237,759. It will be noticed that 
the ratio of losses paid to premiums received for all the 
companies was only about fifty-five per cent. 





Unper date of July 17 James R. Waddill, Superinten- 
dent of [nsurance of Missouri, writes a letter in which he 
refers to his considerateness for the feelings of the man- 
ager of the Guarantors Liability Indemnity Company, not- 
withstanding his dissatisfaction with the annual statement 
of the company, and then closes as follows: 


Since that time, however, the Illinois department, whose superin- 
tendent is a very able insurance official, became also dissatisfied with 
the company, and the superintendent sought to satisfy himself by an 
examination of the company. This examination the company refused 
to submit to, and the superintendent of the Illinois insurance depart- 
ment canceled their authority to do business in the State of Illinois. 
Under these conditions I felt it my duty to look further into the affairs 
of this company, and therefore called upon the company to submit to 
an examination by thisdepartment. Through its president it formally 
refused to submit to such an examination. For fear of doing the com- 
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pany an injury I have refrained from revoking its authority to do busi- 
ness in this State, though I cannot but express my disappointment 
and dissatisfaction with the company. I must say further that this 
refusal to submit to an examination gives rise to the fear that it may 
not be able to bear a close scrutiny into its affairs. 

Here is a State official who has not thus far decided to 
revoke the license of the Guarantors, pursuing a shilly- 
shally course toward it, while he positively admits that the 
refusal of the company to submit to an examination by the 
Missouri and Illinois departments is a confession of weak- 
ness and ‘‘gives rise to the fear that it may not be able to 
bear a close scrutiny into its affairs.’’ The Superinten- 
dent of Insurance of Missouri should bear in mind that 
Missouri citizens are very likely to follow his recommen- 
dations on the subject of insurance and insurance com- 
panies. Therefore, his official responsibility is great. The 
continuance of the operation of the Guarantors in Missouri 
should signify that the superintendent is perfectly willing 
that any Missouri citizen who needs the forms of insurance 
it sells should insure inthecompany. Yet the superinten- 
dent, by letter, says he is dissatisfied with the company 
and fears that ‘‘it may not be able to bear a close scrutiny 
into its affairs. Let him do justice to the Guarantors 
either by ceasing to write such letters, or else properly 
fulfill the duties of his office by following the course of the 
Illinois insurance commissioner and revoking the com- 


” 


pany’s license. 





Ir is well known that many ingenious plans have been 
invented to get around the anti-rebate statutes in the vari- 
ous States, and many agents have flattered themselves by 
claiming to possess the only safe way of *‘ whipping the 
devil round the stump.’’ When the anti-rebate agreement 
went into effect in October last the referee spent consider- 
able time in determining just what constitutes a rebate. 
He was the recipient of many letters asking for his inter- 
pretation of the law and citing probable cases. To all of 
these he replied that he could not give any decision except 
in actual cases brought before him in accordance with the 
terms of the agreement, that he would give out no opin- 
ion and that actual decisions would be his only precedent. 
Those who watched his course when actual charges were 
made will agree that his position was an eminently wise 
one. It is possible that he may have been asked just such 
questions as a correspondent sends to us from West Vir- 
ginia. This inquirer desires to know if twenty-five per 
cent of the premium offered tothe father of a prospective 
applicant constitutes a rebate. The son isa minor and 
the agent offers the inducement to the father in consider- 
ation of his helping the agent in the matter. West Vir- 
ginia has an anti-rebate law from which we quote: ‘‘Nor 
shall any such company or agent pay or allow, or offer to 
pay or allow, as inducement to any person to insure, any 
rebates of premium.’’ Strictly within the letter of the law 
such action as our correspondent intimates would not be a 
rebate, although we believe that the courts would hold 
such action as an evasion of the law and convict the guilty 
person. The agent, however, in this case is employed by 
a company which has signed the agreement, and we have 
no doubt that the referee would be bound to convict in such 
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a case under section one of the pledge, which reads as fg. 
lows: 

1. That it will not itself pay or allow, or offer to pay or allow, nor 
will it permit any person connected with it in any capacity to pay o 
allow, or offer to pay or allow, any rebate of premium, /” any map. 
ner whatsoever, directly or indirectly. 

The italicized portion of the foregoing should be a com. 
plete answer to our correspondent, as it positively forbids 
rebating in any shape. 





DurinG the past week two presidents of prominent life 
insurance companies have issued letters to their policyhold- 
ers on the financial question which is now agitating the 


country. Colonel Jacob L. Greene of the Connecticut 
Mutual Life in addressing his 65,000 policyholders says, in 
part: 

This corporation has never touched political questions or sought 


to influence political action, nor would it ever do so unless that polit- 
ical action were directed to issues involving the very lifeblood and 
substance of that which we have here undertaken to do in behalf of 
your families and estates. Our contracts with you agree to pay to 
your families so many dollars. There has never been any doubt what 
was intended thereby: 

We never supposed it necessary to provide that you should pay 
your premiums or that we should promise to pay your policies in any 
particular kind or quality of dollars. But now comes a political party 
and avows its distinct purpose to make a dollar mean three widely 
different things: First, a gold dollar, worth as bullion one hundred 
cents anywhere in the world; second, a silver doilar, worth as bullion 
only fifty-two cents at the present time; third, all the paper promises 
of dollars to be hereafter issued by the government only, redeemable 
in either one hundred cent gold dollars, fifty-two-cent (or less) silver 
dollars, or in new promises to pay, at the option of the debtor or 
redeemer. 

You do not need to be told that only*the least valuable of these 
dollars would remain in use. The inevitable experience of all the 
ages fixes that fact beforehand. And to leave no possible doubt as to 
what the party means and expects to be the result of its proposals, its 
candidate for the Presidency declares: ‘‘ Weare going to fight for that 
which some are pleased to call dishonest money.”’ 


John A. McCall, president of the New York Life Insur- 
ance Company, addresses the 220,000 policyholders of that 


company in this country in equally as strong language as 
that of Colonel Greene. After referring to the cnormous 
amounts paid out by the various life insurance companies, 
assessment organizations and fraternal orders, he gives 
the amount of outstanding life contracts at nearly ten bill- 


ions of dollars and adds: 


This sum must be paid at some time or other, for death 1s certain. 
How shall it be paid? In what kind of dollars—dollars in gold, worth 
one hundred cents, or dollars in silver, worth fifty-three cents or less? 
The insurance policy itself is an agreement to pay in lawful money, 
and the main issue involved in the forthcoming election brings home 


to every policyholder this question: In what commodity shall pay- 
ment be made ? 
With silver dollars and gold dollars at a parity, the question 


answers itself, but with dollars worth only fifty-three cents, what may 
be the effect on the wife and children for whom the policyholder hoped 
to provide in the event of his death, or on his business, which he 
expects to straighten out with the proceeds of his policy ? What may 
be the effect on the competency of his old age, which he expected to 
derive from honest dollars, and which may be payable in doubtful 
dollars if the free coinage of silver 1s adopted ? 

The premiums have been paid in gold or its equivalent, and to 
compel the policyholder or his family to accept one-half the value that 
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he has paid for at the maturity of the claim would be as iniquitous 
and indefensible as though he had been robbed on the highway. 
Surely it is not a political question that confronts us; and even if 
it is, on the vital point at issue—sound money—which involves the 
honor of the people and the prosperity of the country, the Chicago 
candidate and platform are antagonistic, and we may well subordinate 


our non-esseptial convictions to the essential one for patriotic reasons 


if no other. 
The chosen officers may officially appeal to insured and beneficiary 


for common and united action against those who would greatly impair 
if not destroy the protection that has been secured by much self-denial. 

In view of the magnitude of the insurance interest of 
the country it would be interesting to hear the views of 
other executives on this great question. President McCall 
has pointed out that the life insurance interest represents 
nearly ten billions of dollars and to this must be added the 
nearly twenty billion dollars of outstanding fire insurance 
contracts, the half billion of marine risks and about another 
three billions of casualty insurance, all of which would be 
affected to a greater or less extent by a change in the 


monetary standard. 








AGENTS ACTING FOR UNAUTHORIZED COMPANIES.* 
By Joun A. FIncu. 

The recent case of Indiana Millers Mutual Fire Insurance Company 
and Edward Dinsley vs. People of State of Illinois, in the Illinois 
Appellate Court, Fourth District, is of more than passing interest to 
insurance agents and brokers, not only in Illinois, but in every other 
State. The facts are as follows: 

“The company and Dinsley, its agent, had judgments rendered 
against them for $1000 each for two separate violations of the insur- 
ance act of 1879, forbidding foreign insurance companies from operat- 
ing in Illinois without State license; and further providing a penalty 
of $500 for each offense against the company and agent. The appel- 
lant company, through Dinsley, wrote two policies of insurance upon 
property in Illinois, not having license to do business in that State. 
They were sued for the penalty in the Jackson county Circuit Court, 
where judgment was rendered against them for $500 each, for the two 
violations. ‘They appealed the case to the Appellate Court, one of the 
grounds of reversal urged being that the contract was made by mail, 
the letter of application being received in Indiana, and there was con- 
sequently no lability in Illinois."’ 

The word ‘‘ agent,’ in connection with insurance contracts, is given 
a much wider meaning than in any other connection. All of the 
States have defined the term agent by special statutes relating solely 
to persons acting for insurance companies. In Illinois the statute pro- 
vides that ‘‘ the term ‘agent’ or ‘agents’ used in this section shall 
include an acknowledged agent, surveyor, broker, or any other person 
or persons, who shall in any manner aid in transacting the insurance 
business of any company not incorporated by the laws of this State."’ 
1 Starr & C., St. Ill., sec. 1322. 

In People 7s. Peoples Insurance Exchange, 126 II1., 466, which was 
an action to enforce the statutory penalty against the Exchange for 
acting as agent for companies not authorized to do business in the 
State, the court says: 

Baal 7) a out a case, the plaintiff was not required to estab- 

fact that the defendant was the agent for the foreign insurance 
companies, in the sense that the term “‘ agent "’ is ordinarily used, as 
seems to be supposed by counsel for appellee in his argument. The 
os under which the action was instituted has an important bearing on 
of ° 4 esceval cuppa the defendant corporation was not the agent 
sil, fit in any manner aided these companies ia the transaction of 
the business, it will, within the meanin r the t be liable. Plerc 

: , g of the act, beliable. Pierce 

vs. People, 106 Ill., 18. 


In Indiana an agent of a foreign company is defined as follows: 


net Person who shall directly or indirectly receive or transmit 
= fe other valuable thing to or for the use of such corporation, or 
wao shall in any manner make or cause to be made any contract, or 
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transact any business for or on account of such foreign corporation, 
shall ‘be "deemed an agent of such corporation. Rev. St., 1894, sec. 
ay sec. 3458, Rev. St., Ind., 1894, it is provided that ‘‘ the foregoing 
section shall not apply to persons acting as agents for foreign corpora- 
tions for a special or temporary purpose, or for purposes not within 
the ordinary business of such corporation, nor shall it apply to attor- 
neys at law as such.”’ 

Under this section foreign adjusters and special agents, not solicit- 
ing applications for insurance, would not be liable to a penalty for 
transacting business intrusted to them in the State. 

In Texas, however, such adjuster or special agent would be liable. 
Act Texas, 1879, Ex. Sess., chap. 36. 

And so in Mississippi. Moses vs. State, 65 Miss., 56. 

Laws N. Y., 1892, chap. 690, sec. 49, provides: 

The term “agent ’’ in this chapter shall include an acknowledged 
agent or surveyor, or any other person or persons who shall in any 
manner aid in transacting the insurance business of any insurance 
corporation not incorporated by the laws of this State, or any broker 
whose business in whole or in part is to negotiate for and place risks, 
deliver the policies covering the same, and collect premiums therefor. 

All the States have laws similar to the above, describing who shall 

be deemed the agent of insurance companies. All provide penalties 
for acting as agent for unauthorized companies, or for acting as agent 
for authorized companies without being duly licensed. These pen- 
alties range from $25 to $1000 in amount, to which, in some States, ‘ 
may be, and in others must be, added imprisonment for a period rang- 
ing from ten days to twelve months at hard labor. In some of the 
States the duty of complying with the law in regard to filing the state- 
ment as to the condition of the company with the Insurance Depart- 
ment is imposed upon the agent. Among such are Indiana, Rhode 
Island and South Dakota. In Alabama, Arizona, Delaware, Georgia, 
Missouri, Montana and New York the person acting for a company 
not authorized to do business in the State is personally liable for such 
taxes and penalties as such company would have been liable to if duly 
authorized todo business in the State. See State ex re/ vs. New York 
Life Ins. Co., 81 Mo., 89; State ex re/ vs. Charter Oak Life Ins. Co., 
9 Mo. App., 364, and State ex re/ vs. New York Life Ins. Co., 10 Mo. 
App., 580, for construction of the Missouri law. Also see Smith vs. 
State, 18 Tex. App., 69; State vs. Farmer, 49 Wis., 459; State vs. 
Johnson, 43 Minn., 350; Pierce vs. People, 106 Ill., 18; People vs. 
Peoples Ins. Exchange, 126 IIl., 466; State vs. Briggs, 116 Ind., 55; 
State vs. Tumey, 81 Ind., 559; People vs. Fesler, 145 IIl., 150; State 
vs. Hoover, 58 Vt., 496: People vs. McCann, 67 N. Y., 506; Ithaca 
Fire Department vs. Beecher, 99 N. Y., 429; People vs. Howard, 50 
Mich., 239; Moses vs. State, 65 Miss., 56; Hooper vs. People of State 
of California, 154, U. S., 648; French vs. People of State of Colorado, 
24 Ins. L. J., 678; Fort vs. State of Georgia, 18 S. E. Rep., 14; State 
vs. Algeyer, 48 La. Ann., 104; People vs. Gay (Mich.), 25 Ins. L. J., 
141, and East St. Louis vs. Brenner, 59 Ill. App., 604, for cases con- 
struing the laws of the respective States named. 

In French vs. People of Colorado, 24 Ins. L. J., 678, construing, the 
Colorado law making it unlawfvl for any person to ‘‘ adjust any loss, 
* * * unless licensed by the Superintendent of Insurance,’’ the 
court held that the statute making it unlawful for any person to adjust 
any loss, was not violated by a professional adjuster coming into the 
State in the interest of the company to ascertain the liability, but 
negotiating with the insured for a settlement; that such adjuster has 
a constitutional right to follow his business in any State where his 
employment calls him. 

It has been held in New York that the adjustment of a loss was not 
within the statute. People vs. Gilbert, 44 Hun, 522. It was held 
differently in Mississippi (Moses zs. State, 65 Miss., 56), where a con- 
viction of an adjuster (Moses) for adjusting the loss of a foreign insur- 
ance company which had not complied with the law was sustained. 

In Commonwealth vs. Biddle, 139 Pa. St., 605; 20 Ins. L. J., 193, 
the court held that Act Pa., 1887 (P. L., 61), imposing a penalty against 
forwarding applications for insurance in foreign companies, was not 
intended to apply to an application by the insured, and he cannot be 
held liable. But in Louisiana one nray not even procure a policy for 
himself in an unauthorized company without becoming liable to pen- 
alty. State vs. Algeyer, 48 La. Ann., 104. 

In People vs. Gay (Mich.), 25 Ins. L. J., 141, the court sustained a 
conviction for placing insurance in a Lloydsassociation. In that case, 
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however, the statute prohibited the procuring of policies on property 
‘‘ for any non-resident person, persons, firm or copartnership,’’ etc. 

In Fort vs. State (Ga.), 18 S. E. Rep., 14, the court set aside the 
conviction of defendant, who had been acting as agent for a foreign 
Lloyds association, on the ground that the statute included only incor- 
porated companies, and not “‘ persons, firms or copartnerships,’’ as does 
the Michigan statute. 

It is not safe for an agent to try to evade the law. This is well 
illustrated by the case of People vs. Peoples Ins. Exchange, 126 III., 
466. In that case ‘he Exchange, which was organized to do a broker- 
age business, before placing insurance in any one of the foreign com- 
panies, sent a circular to such company, as follows: 


Dear Sir:—The laws of the State are considered quite stringent, and 
provide pains and penalties quite severe for any one acting directly or 
indirectly as agent for any insurance company not duly authorized to 
do business in this State. There is no question about the right of any 
individual to procure his own insurance where he pleases, and no law 
can be enacted by any State abridging that right; so in all cases where 
we send you applications for insurance on property in Illinois, we wish 
to have it distinctly understood by you, as we have it understood by 
the insured, that we are the agents and representatives of the insured 
only, and we would request that in all cases you forward your bills for 
premiums to us, made out in the name of the insured, with the com- 
mission deducted by way of rebate to assured, namely: ‘‘ John Jones, 























Dr., To Insurance Company of Policy number 
qrenety . For Premium Less rebate . 
et balance due This will make the matter right at both ends 


of the line, and will clearly establish the fact between all parties con- 
cerned that we are acting only for the insured, as their agent and 
attorney in the matter. Very respectfully. 

In addition to the above, before procuring a policy of insurance, the 
Exchange required the insured to execute a power of attorney to it, 
authorizing it toact as the agent of the insured, agreeing to pay the full 
premium, and that ‘‘all differences in premium by reduction of the 
above rate, or any rebate, brokerage, or commission that said Peoples 
Exchange may be able to secure for us shall be paid to them, and the 
same shall be in full for all compensation as services rendered as 
agents aforesaid.’’ The court held that this was merely an attempt 
to evade the law, and that the Exchange, in procuring the insurance, 
was the agent of the company, and not of the insured. 

I have given the case in detail because of the elaborateness of the 
attempt to evade the law, and as one of the most instructive cases on 
the subject. 

A case almost as ingenious is Hooper vs. People, 154 U. S., 648, 
where a firm of brokers in New York established a correspondent at 
San Francisco for writing marine risks on the coast. The court held 
that the San Francisco correspondent, by wiring the risks to the 
brokers jin New York violated the California law against acting as 
agent for insurance companies without authority. Also see Noble 
et al. vs. Mitchell (Ala.), 14 S. Rep., 581. 

Aside from the penalties attached in such cases, the agent has to 
consider his personal liability to the insured in case the company fails 
to pay the loss. In some States (Alabama, Connecticut, Georgia, 
Pennsylvania, Tennessee, Texas and Vermont) this liability is imposed 
by statute. However, in the absence of any statute the agent has 
becn held! liable in such case. See Criswell vs. Riley, 5 Ind. App., 
496; Morton vs. Hart (Tenn.), 19 Ins. L. J., 347. 

In conclusion my advice to agents is to write insurance for customers 
in authorized insurance companies only, and then only after having 
been duly authorized to act by the Insurance Department of the State. 





The Insurance Year Book for 1896-97. 


The twenty-fourth annual issue of this standard work is now in 
process of delivery. Itappears in two handsome volumes, one devoted 
to life and miscellaneous insurance and the other to fire and marine 
insurance, the whole comprising 1600 pages of important statistical 
and other matter arranged expressly for this compilation and to be 
found nowhere else. The Insurance Year Book gives more complete 
details of the insurance interests of the United States than any other 
publication in existence, besides which a comprehensive summary of 
the world’s insurance is also given. 

The various standard tables in both volumes have been retained 
and brought down to the close of the year 1895, showing in compara- 
tive torm the progress of the business for a series of years. The life 
yolume has many new features, the principal being a department 
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devoted ‘to liability insurance. Under that heading 
devoted to the origin of liability insurance, followed by « descriptigg 
of the several forms of policies issued. The policy forms of the yay. 
ous companies are given in full, and the department is rounded out py 
the insertion of the manual of rates and the proposed standard poliey 
form which is now receiving the consideration of the companies, Ap 
important addition to the statutory requirements given in the life 
volume is the insertion of ‘‘ Additional Notes from tl 
showing the requirements of the various States as to matt 
the policy contract. 
and interest. 

In the fire volume will be found the statistics of a larger number 
of companies than have ever been presented under one cover. The 
figures have all been compiled from official reports and may be relied 
upon as accurate. With the growth of the country, fire departments 
increase and the department of The Year Book devoted to Fire Protec. 
tion and Water Supply keeps up to the improvements, and has been 
enlarged and extended so as to cover many more places than in pre. 
vious years. 

The Insurance Year-Book is so well-known as the highest authority 
on insurance matters that it has come to be an indispensable part of 
the outfit of every active office. The price of The Year Book is, for 
both volumes ordered together, $8; for the Life and Miscellaneous 
volume, $5; for the Fire and Marine volume, $5. It will be sent pre- 
paid to any address in the United States, or to any country in the 
Postal Union on receipt of the price named above. When sent to 
countries not in the Postal Union the extra cost of postage must be 
paid by the purchaser. All orders should be sent promptly to The 
Spectator Company, 95 William street, New York. 


chapter is 


Statutes, 
rs affecting 
These notes will be found of considerable valye 








NEW YORK SURVEYS. 


THERE were rumors ‘last week of irregularities in two tariff offices 
touching a downtown risk alleged to have been written at seventy 
cents, while the cabinet cards call for a one percent rate. Accord- 
ing to the reports, the attention of the manager was called to the 
matter and he visited the two offending companies and upon investi- 
gation confirmed the irregularities in the rates. ‘The companies 
promised to recall the policies and the matter was dropped. As two 
rival brokers were involved in the transaction, both sides have been 
freely ventilated in several offices and on the street. 

* * * * 

Tue Thuringia Company, which has recently made a deposit in 
- Massachusetts and will establish headquarters in Chicago, is managed 
by Max Ludwig, formerly assistant manager of the Aachen and Munich. 
He joined the Thuringia last January, and knowing the experience of 
the Aachen and Munich with the New York retaliatory law, avoided 
any dealings with this State. 

* * * * 

Ir is understood that Fremont Wilson, of the Bureau of Electrical 
Inspection, makes a very vigorous denial, backed by the stenographer’s 
minutes, of the assertion made at a late meeting of the Board of 
Underwriters to the effect that he claimed to represent a more impor- 


tant interest before the fire commissioners than the board itself. 
The meaning conveyed by the charge against Mr. Wilson was that he 
sought to belittle the influence and importance of the board. Man- 


ager Eaton, of the Liverpool and London and Globe, has in estigated 
the charge and believes Mr. Wilson is innocent. 
* + * 7K 
A new form of privilege has been granted by a few co! 
contravention of the tariff rules. It reads as follows 


ipanies in 
Privilege 


granted for occasional night work later than 10 P.M., li! ted to ten 
days during the term of this policy.’’ The tariff manager 1s after 
these companies with a sharp stick, and in the language of the street 
has ‘‘ Called them down.” 

* * * * 


« when the 


Ir probably struck a few readers as entirely proper t! if 

P . F werhoanwe § n 
bankers met to consider the regulation of foreign exch nge amons 
In every 


those_present was John A. McCall, of the New York Life. 
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matter pertaining to sound financial conditions our great American 
life companies are deeply interested, and with the large interests of 
the New York Life abroad it was quite fitting that Mr. McCall should 
participate in any and all negotiations to sustain American credit at 
home and abroad. 

* * * * 

A counTkY agent representing seven companies lately wrote a line 
upon a very undesirable risk in each company. In reporting the risk 
he was careful to quote the names of all the others to each individual 
office. It happened that a manager suspected something out of the 
usual course in the matter, and on investigation learned that all the 
policies were written the same day for all the companies, and that 
each one in turn had ordered the policy canceled by telegraph. The 
manager joined in the procession. 

* * * * 

Tue Kentucky whisky business is being written in this city about as 
freely as ever despite the effort of the Kentucky insurance department 
to concentrate the business in that State. The way it is now managed 
is to secure signatures of a country agent in the interior of Kentucky 
toalot of blank policies and have them filled here. That is the trick 
of at least one company regularly represented :n the State. But there 
are twenty odd companies not doing any other business in Kentucky 
which are only too glad to insure whisky in bonded warehouses. 


* * re. * 


One of the official building appraisements under the authority of the 
Tariff Association recently revealed the fact that the appraised valua- 
tion of a certain office building was $78,000 below the actual insurance 
previously carried, which was subject to the eighty per cent coinsur- 
ance clause. The owner at once canceled the difference and accepted 
full coinsurance for the sake of the ten per cent deduction. 


* * * * 


Tue burglary companies charge nearly the same rates approxi- 
mately for their policies but use varying policies in respect to coin- 
surance forms. One insists upon full coinsurance in which the value 
of all household effects must contribute. Others require only eighty 
per cent, while one office charges twice the rates of the others, with 
coinsurance applying only to the articles insured. The difference is 
very striking, and in one instance an insurer must coinsure upon his 
carpets, chandeliers, bedsteads and other heavy property which may 
be called burglar proof. It is quite clear that the burglary companies 
all have an experience lesson to learn before they can safely adjust 
rates and limits of liability. 

* * * * 

Tue Western losses continue to give many companies abundant 
anxiety lest the admitted depression in all kinds of business in that 
section will have a still more unfavorable effect upon the experience 
of the year. 

* * * * 

A CORRESPONDENT in a daily paper, signing herself ‘‘ Widow,"’ gives 
forth the following lament: ‘‘ What shall I do in the following case? 
1am a widow with three children, and hold an insurance policy of $700 
in the Safety Fire Lloyds of Brooklyn, with John E. Vreeland as attor- 
ney for underwriters. I was burned out some eight months ago and 
lost everything. ‘The agent died a short while after he insured me, 
and now I cannot find the company. I have written to the attorney 
in the Franklin Building, also to some of the underwriters, and 
received no answer. I am too poor to employ a lawyer. For God's 
sake, advise me what to do for my poor children."” Moral: When you 
Msure secure the best. 


* * * * 


IN a recent issue of Tue Spectator that journal goes out of its way 
while attempting to defend the American Union Life, to make a fling 
at The Review and meanly insinuates that our recent criticism of that 
company was founded on the fact that it is a non-advertiser in this 


paper. — 7) 
We did not mention the name of Tne Review 1n the article referred 


% or in any other article touching on the above subject. It seems, 


however, that The Review found a shoe which fits and at once appro- 
priated it. 


Western Insurance Review. 
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CHICAGO SURVEYS. 


SrraicHt & Lyman and Charles N. Bishop have made changes in 
their chief assistants, R. W. Faulkner of the former office going with 
the latter, while B. N. Anderson, an agreeable young man who has 
been for several years with Mr. Bishop, leaves to become a partner in 
the old established agency of James L. Ross & Co. Mr. Faulkner 
has been for many years with Straight & Lyman and will prove a 
popular addition to the local staff of the Northern. 

* * * * 

Ir is unfortunate that in seeking a solution of the tax problem the 
underwriters could not have united with the brokers in one solid fight 
upon legitimate grounds for the repeal of the ordinance altogether. 
As the matter now stands the brokers are arrayed against the agents, 
and while the prophet of Israel was possibly mistaken in saying that 
all men are liars, there is no mistake in the assertion of the brokers 
that all agents are also brokers. 

* * * * 

A scuoo. of sharks was captured last week at Hammond, Ind., 
where the Merchants Insurance Company, the Washington Insurance 
Company, Shanklin & Hayner, Wilson & Mayer and J. K. Heinboldt 
have been holding high carnival for some time past, getting gay with 
the greenhorns and absorbing the seekers for cheap insurance. We 
are informed that ‘‘ Peter W. Meyer was appointed receiver for both 
companies. The assets are the two charters and office furniture, 
heavily mortgaged. The liabilities are not less than $200,000 in unpaid 
losses and numerous other claims. The claimants will receive little 
or nothing.”’ 

* * x 

‘THe statement in a Johannesburg paper that Barney Barnato had 
in mind the formation of a gigantic insurance company is thought to 
be nothing more than an error in translation, Barney Barnato being 
the expression in the Boer language for P. Barnato Armstrong. 

* * * * 

A new English fire office proposed to be formed upon non-tariff 
lines says in its prospectus: ‘‘Recent heavy increases in fire insur- 
ance rates have created widespread dissatisfaction among all classes 
of the community, and a generous support is anticipated to this office, 
which will act on independent lines and rate all risks on their merits. 
Experience has shown that there is no safer nor more profitable invest- 
ment than the shares of a prudently managed insurance company.” 
Investors will perhaps be disposed to observe that all prudently man- 
aged companies belong to tariff associations, knowing that, on the 
average, the margin of trade profit is too narrow to admit of non- 
board, populistic or silver nonsense. 

* * * * 

Tue remains of the ridiculous arden City Mutual Fire Insurance 
Company of Chicago, originally promoted by Samuel Gillespie and T. 
J. Browne (the latter now operating the Pulaski Mutual of Chicago), 
was consigned last week to Edward B. McKey as receiver. The 
assets are said to be about $600, and liabilities $12,000, and if there 
are any solvent policyholders left in Illinois they might as well get 
ready to pay an assessment up to the limit. As soon as the Reliance 
Mutual follows the course of its companions Chicago will practically 
be rid of a brood of cheap mutuals which have done their limited 
share toward injuring the credit of our local institutions. 

* * * * 

SrreeT CAR risks have usually been eagerly sought for here even 
during the period when companies fought shy of them in the East. 
The recent disastrous fires here and in Milwaukee will no doubt cause 
an aadvnce in the absurdly low rates which have hitherto prevailed 
for this class of hazards. 

* * * * 

Tue New Orleans Insurance Association has returned to this State 
after a long season of absence and recuperation. It is presumed that 
its agency will be re-established with Smith & Rothermel, its former 
representatives, R. J. Smith having been the general agent of the 
company shortly after the great fire of 1871. 

* * * * 

GENERAL Charles W. Drew and family are summering at Oconomo- 

woe, which seems to be popular with insurance men, J. A. Kelsey of 
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the Royal, J. G. Cofran of the Hartford ’and Martin Collins of St. 
Louis being also registered there. Holger de Roode and family are 
at Burlington, Wis., and Thomas H. Webster finds time for an occa- 
sional run to Michigan. 


Notes Among Life Insurance Men. 

PRESIDENT Mason of the Life Underwriters Association already 
gives early warning that the next meeting will be held September 
15th, and that while the members are taking their summer outings 
they might begin to think thoughts about the topic, ‘‘ What can the 
individual member do to advance the power and influence of this 
association?”’ 

* * * 

A Law School for Business Men is proposed for next September by 
one William B. Walrath, a Chicago attorney, who states in the pros- 
pectus of the scheme that its ‘‘ purpose is to furnish a course of 
instruction in law for business men, so that they may invest their 
money more safely and conduct their business more intelligently.’’ 
In the outline of the work proposed to be covered no reference is made 
to insurance in any form, although some of our business men stand 
sadly in need of instruction as to the best method of investing their 
money 1n life insurance. 

* * * * 

A CONTEMPORARY is alarmed because the passage of the new $25 
license ordinance (suggested by the fire insurance interest) would 
affect the solicitors of the industrial companies and drive them out of 
business. This would indeed be a hardship if not a calamity, but 
fortunately the ordinance, as presented by the fire underwriters, 
would not affect this class at all nor, indeed, any agents of life com- 
panies. A solicitor in the employ of a given life company is an agent 
of such company and not a broker in any sense, as he would not even 
seek to place risks in any company other than his owa, and, as was 
pointed out in these columns last week, section 2 of the ordinance 
exempts such persons as have transactions with insurance companies 
or associations of which they are the duly authorized agents. 

* oe. * * 

Ir is announced that the contract for putting up the new building 
in Hartford of the Phoenix Mutual Life has-been awarded to the 
Probst Construction Company of Chicago and New York—an enter- 
prising and responsible company which, among other large enter- 
prises, also erected the Coliseum Convention building in Chicago. 

* * * * 

Joun A. McCatt and Jacob L. Greene have done magnificent service 
in the cause of the sacred dollar by presenting some clear-cut opinions 
on the silver craze and its probable effect on the enormous life insur- 
ance liability in this country. The secular press has taken pains to 
give the wildest publicity to their utterances on this great subject, as 
well as the echoing sentiments of many of our principal local under- 
writers. 

* * * * 

Wuite Colonel Greene and John A. McCall find themselves quite in 
accord on the financial question, it is worthy of note that they are 
squarely at variance on the subject of liberality in policy conditions. 
Mr. McCall had hardly assumed the reins of the New York Life when 
he not only promptly favored a practically incontestable life policy, 
but argued broadly on the subject of suicide to the effect that under 
no circumstances should such an act defeat a claim as the whole 
scheme of life insurance is only possible on the theory that life is more 
precious than death. Colonel Greene, on the other hand, defends the 
limitations of the Connecticut Mutual’s policy as to the excessive use 
of stimulants or narcotics, and in respect to suicide, likens the case to 
that of arson in fire insurance and concludes therefore that ‘‘ there is 
nothing to discuss.”’ 

* * * * 

As in the case of other social questions the correct treatment would 
seem to lie in regulation rather than prohibition. It is quite true 
that if a sane man contemplated suicide, or the murder of another, or 
engaging in a duel, a new policy granting immediate indemnity under 
such circumstances would be notoriously injurious to public morals, 
and, in course of time, call for statute interference. But after enter- 
ing, possibly many years past, into a contract of insurance with a 
mutual office wherein every member “ gives and takes’ to and from 
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every other member, it would be clearly unfair to rob the estate of 
such a member because he had suffered death in a duel or at the 
hands of justice, or, most unhappily, at the hands of himself. The 
two or three year restrictive period is therefore, in the opinion of the 
writer, all the condition that would seem to be necessary in the inter. 
est of honest treatment or correct ethics. 








CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorrESPONDENT. | 

The directors of the Continental Mutual Fire Insurance Company 
have voted to levy an assessment of $12,000 on policyholders, to meet 
liabilities and close up the business. The assessment, under the 
statute, will range from 11 to 115 percent. The company has been 
in existence something more thana year. According to the company’s 
statement to the Insurance Commissioner, dated December 31, 18%, 
the gross assets were $10,g00, and the liabilities $10,466. Gross cash 
income, $16,701; gross cash expenditures, $10,189. The risks in force 
amounted to $1,012,010. The president of the company is A. E, 
Krieger, and R. G. Peters is the secretary. 

The insurance rates on certain classes of risks in Middletown, 
Conn., have been advanced 25 per cent on account of the poor condi- 
tion of the fire department. 

The Fitchburg Mutual Fire Insurance Company, last Wednesday, 
entertained the officers of the following mutuals: Holyoke of Salem, 
Quincy of Quincy, Cambridge of Cambridge, Dorchester of Boston, 
Merchants and Farmers of Worcester, Merrimac of Andover, Middle- 
sex of Concord, Traders and Merchants of Lowell, and Worcester of 
Worcester. They were given a dinner at the residence of Hon. 
Amasa Norcross, president of the Fitchburg company. 

The fire losses in Vermont for the first half of the present year 
show a marked decrease compared with the corresponding period a 
year ago. The property loss for the time named amounted to $334,- 
195, a decrease of $523,038 from the figures of 1895. The insurance 
paid by the companies amounted to $172,992, compared with $553,000 
in 1895. 

The Boston Globe, Sunday, published a large picture of Insurance 
Commissioner Merrill in his office accompanied by an appreciative 
sketch of his official life. 

Colonel N. A. Plympton, of Plympton & Bunting, managers of the 
Penn Mutual Life, has gone to the Thousand Islands to attend the 
annual reunion of the agents of the company. 

The Boston Marine Insurance Company has removed to its hand- 
some new offices at the corner of Kilby and Milk streets. 

Superintendent of Agencies Appel, of the New England Mutual 
Life, is expected home from his Western trip to-day. 

The court has been petitioned by the receiver of the Colonial Mutual 
Fire Insurance Company for permission to levy an assessment amount- 
ing to $40,000. 

Edmund ‘Poole has ‘been re-elected president and George M. 
Ameridge, secretary, of the Boston Board of Fire Underwriters, and 
J. B. Branch was chosen vice-president. : 

The Home Mutual Insurance Company of San Francisco has applied 
for admission to Massachusetts. ALLAN Eric. 

Boston, July 27. 





THE NORTHWEST. 
[From Our Own CorRESPONDENT. | 

Earl C. Scott has been elected to succeed Max W. Ilill as 
of the St. Cloud Board of Underwriters. 

The American of Newark has been secured by the Corser-Belknap 
agency in Minneapolis, the Sun by J. Q. Haas & Co. in St. Paul, the 
Equitable Life by J. E. Prentiss, the Caledonia by Balcom & Bauer- 
man and the Queen by Stevens & Walz, all of Winona. 

The Union Central Life Insurance Company of Cincin! O., has 
opened a general office for the State of Washington in Seattle. 
Edward Newbegin has been appointed general agent with head- 
quarters in the New York building. ’ 

There was an advance of $36,607 in the receipts of the } 
inspection bureau for the first six months of the year com] ared with 
the same period in 1895. Most of the gain was in the first quarter, - 
last three months showing that the receipts had decreased. The tota 
for six months in 1896 is $488,430. Superintendent Ruane ol the Sal- 
vage Corps reports the losses during the same length of time to have 
been $197,422. : 

N. R. Thompson, the senior member of the firm of N. Kk. ‘Thompson 
& Co., one of the oldest agents in the fire insurance business in 
neapolis, died very suddenly recently. Mr. Thompson was sheriff 0 
Hennepin county from 1879 to 1881, after which time he engage ‘ia 
the insurance business. He represented the Armenia, the Concordia 
Fire of Milwaukee, the Farragut Fire, the Manufacturer and Mer- 
chants, the Mechanics and the Palatine. The agency is one of the 
largest in the city located in the Temple Court. 

Local agents are agitating the question of flushing the 


secretary 


{inneapolis 


hydrants with 
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more regularity. It is claimed that the Security warehouse fire was 
not brought under control as soon as it might have been, because the 
hydrants were clogged and the water could not be forced through 
them. Some of the agents have been considering the question of 
suing the city for damages, and they have been assured by prominent 
attorneys that a suit would undoubtedly be successful. The matter 
has not 1 been settled, but it is not believed the suits will be brought. 
Many of the agents think the flushing of pp apes ought to be under 
the control of the fire department instead of the waterworks superin- 
tendent as at present. 

Frank T. White has been appointed agent of tne St. Paul Fire and 
Marine at Elk River, Minn., vice G. B. Upham, deceased. 

It is understood that notwithstanding the threats at Butte, Mont., 
of a raise in rates if Chief Werner was reappointed, it will not be 
done. The latter has been reappointed, but the effect of the threat- 
ened raise has been to make some heavy insurers reduce their amounts. 
One who was carrying $34,000 reduced to $5000 and another who car- 
ried $15,000 refused to renew at all, and will do his own insuring. 

It is reported from Des Moines, Ia., that insurance is being placed 
at a figure below what has been prevailing for some time on mercan- 
tile and dwelling property. 

Morrison & Balkwill succeed Stephen Holbrooke as Tacoma, Wash., 
agents for the Magdeburg Fire. 

R. A. Ketner has transferred his agencies of the Hartford and Lan- 
caster Fire in Tacoma, Wash., to Sampson & Guyles. 

The Supreme Court has held valid the State boiler inspection law 
of Minnesota. The law exempts from its operations locomotive 
engineers and engines and boilers which are insured 1n boiler insur- 
ance companies. One Graham was arrested for running an engine 
without a license and contended ‘that the law was unconstitutional 
owing to the exemptions, which the lower court upheld. The Supreme 
Court holds that the exemptions do not bring the law into the class 
legislation order. 

Judge Smith of Iowa has refused to grant a receiver for the United 
States Masonic Benevolent Association. The application was made 
on the grounds of insolvency and malfeasance on the part of the cor- 
poration officers. ‘The receiver is denied, but the court criticises the 
petitioners and also President Fred H. Brown for the extravagant use 
of the funds of the association. 

The National Standard Fire Insurance Company of New York has 
taken the preliminary steps toward doing business in this State. 

W. H. Mead of the Standard of Detroit will be in St. Paul about 
August 1. He is superintendent of the railroad department and the 
object of his trip is to look after some of the Northwestern business of 
his company. , 

_ Several of the leading fire insurance companies have asked the opin- 
ion of the State Insurance Commissioner in the matter of insuring 
damages resulting from the use of automatic sprinklers in large whole- 
sale buildings. This point is not covered in the Minnesota standard 
Insurance policy, and the insurance department was at some loss how 
to treat it. A consultation was had with the Attorney-General of the 
State and he held that it was not contrary to the law, although there 
is no clause on that point in the Minnesota insurancelaw. He thought 
it would be advisable for the commissioners to permit all companies 
that applied to insure against automatic sprinkling damages, subject 
of course to the same regulations as insurance against fire, etc. This 
will mean quite an additional increase in the business of several of the 
fire companies. 

_ All but four out of sixty-eight agents in St. Paul have agreed to go 
into the new compact which has been agitated for the past month. 
These four stubbornly refuse to come in and it is a question what will 
be done with them. P. P. P. 

MINNEAPOLIS, MINN., July 24. 





COPPMUNICATION. 


Concurrent Insurance. 


{TO THE EDITOR OF THE SPECTATOR.] 
Will you kindly define through the columns of THE SPECTATOR what consti- 
tutes concurrent insurance, that is, what is strictly essential that two policies 
shall be con: nt when writing on the same risk? 
eighty per cent 
Say at fifty cent 


If one policy contains the 
nsurance clause and another does not or when one is written, 
a a enether at seventy-five cents on the same risk, are these 
“ : *« character tomake the two policies non-concurrent in each case? 
indly State definitely what is essential to the concurrence of two policies. 
AKRON, O., July 2 INQUIRER 
(“Concurre ntir : 
ber in several pol 
18 not insured 1} 
rency in the 
aloss. It has 


taining full oo ip , . 
§ full coinsurance and no coinsurance by awarding amounts due in accord- 


ance wi h 7 . as 
loa each, Such policies are not regarded as non-concurrent save in 
‘ning the measure of liability.]—Editor THE SPECTATOR, 


surance” is that which covers the property in an identical man- 
icies so that there shall be nothing insured by one policy which 
allothers. The clauses mentioned do not produce non-concur- 
t matter of the insurance but they regulate the adjustment of 


n occurred that losses have been settled between policies con- 
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CASUALTY INSURANCE. 


—The Frankfort Accident and Plate Glass Company has been 
admitted to Illinois. 

—All the casualty companies report business good, the prospects 
being bright for 1896 turning out the best year yet. 

—The Great Western Indemnity Company is a new one at Minne- 
apolis. L. A. Straight, president; W. C. Allen, secretary. 

—The semi-annual statement of the Fidelity and Deposit Company of 
Baltimore shows assets of $1,588,714 and surplus $531,642. 

—Tke Standard Life and Aczident of Detroit, Mich., at its last 
monthly meeting declared its usual semi-annual dividend of three per 
cent. 

—According to Chicago papers, accident insurance men are com- 
plaining about excessive commissions to agents and consequent rebates 
to the insured. 

—We understand that the Life Insurance Company ot Virginia, 
with headquarters at Richmond, will establish an accident branch in 
the near future. 

—The Travelers reports accident premium receipts in the first six 
months of 1896 amounting to $1,510,917, or $232,696 more than in the 
same period of 1895. 

—The Ocean Accident and Guarantee Corporation will probably be 
the first to profit by the recently enacted Massachusetts law permitting 
credit insurance, as it is making preparations to enter that common- 
wealth. 

—A company is being projected at Atlanta to insure against loss of 
employment. The American Casualty, it will be remembered, took 
up this plan, but soon dropped it. Its experience should serve as a 
warning to others. 

—The National Bicycle Protective Company has been incorpor- 
ated under Ohio laws to insure wheels against theft. The home 
office is located at Toledo. W. W. Touvell is president and treas- 
urer; I. E. Gardner, vice-president, and C. H. Masters, secretary. 

—The energetic editor of the Preferred Accidents’ Agency Bulletin 
has devised ‘‘ The Preferred’s Alphabet.'’ There is more truth than 
poetry in the first two lines, which read: 

‘‘ A stands for Accidents—uncertain things— 
Insurance, the safeguard that happiness brings.’ 

—It is stated that two of the men killed by the recent St. Louis tor- 
nado had just previously declined to renew their accident policies in 
the Pacific Mutual Life. One policy expired at noon on the very day 
of the storm. Although the Pacific Mutual had about one million 
dollars at risk in the smitten territory it did not suffer a loss. 

—President George F. Seward of the Fidelity and Casualty has been 
honored by an appointment on the committee to welcome and enter- 
tain Li Hung Chang, the Viceroy of China, who is expected to arrive 
in the United States in September next. Mr. Seward is eminently 
suited to such duties as he spent many years in China, four of them 
as United States minister. 

—The Iowa Mutual Accident Insurance Company of St. Paul, Minn., 
is experiencing a rapid growth, its business for the first six months of 
1896 being double that of the corresponding period of last year. R. 
Martin, of La Crosse, Wis., won the $500 piano offered by the com- 
pany for the agent turning in the largest business during the year 
ending July 1, t896. Similar prizes are offered to all agents sending 
in one hundred and twenty-five or more applications prior to August 
I, 1897. 

—The Masons Fraternal Accident Association of Westfield, Mass., 
is continuing its already fine record of prosperity, its roll of members 
showing large accessions each month. Some time ago the association 
was driven from home by a destructive fire, but Secretary and General 
Manager Lakin already looks upon that event as a blessing in dis- 
guise. A handsome new office building is now being erected for its 
use, in which every convenience will be afforded for the transaction 
of its increasing business. This association easily ranks among the 
leading mutual accident associations of the country. 

—A Scotch judge recently rendered a decision of much interest to 
cyclists. A periodical accommodated its subscribers with insurance 
policies on the coupon footing, and a cyclist, who was killed while 
riding, held a coupon for $1000. Payment to the representatives of 
the deceased was resisted by the insurance company on the ground 
that cycles are not vehicles, and are not included in the terms “ pas- 
senger train, passenger steamer, omnibus, tramcar, dogcart, wagon- 
ette, coach, carriage or other passenger vehicles.’’ The judge decided 
that the bicycle is not covered by the foregoing description any more 
than a pair of skates, and so the company secured a verdict. 


—It will interest accident insurance companies to krow that a pho- 
tograph taken by the Roentgen rays has been successfully put forward 
as evidence in an action heard at the Liverpool county court. A 
dock laborer claimed £150 damages for personal injuries. The plain- 
tiff’s counsel produced two photographs of the injured arm taken by 
means of the Roentgen rays, but the defendant's counsel objected to 
their being received, stating that he had no reason to believe that the 
person by whom the photographs had been taken was ‘competent to 
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roduce reliable radiographs by the new process. The judge said, 

owever, that from all he had read concerning the process he should 
himself be able to take photographs, provided he had the necessary 
apparatus. He admitted the photographs, which, when produced, 
showed clearly the injury which had been done to the plaintiff's arm. 
In summing up the judge alluded to the fact that that was the first 
occasion on which Roentgen photographs had been produced in that 
court, and remarked that in such cases they were no doubt of great 
assistance. 





NEWS OF THE WEEK. 


The National Association of Life Underwriters. 

THE various committees of the local association at Washington, D. C., 
are busily engaged perfecting the details for the gathering of the 
National Association at that point in October next. The headquart- 
ers of the convention will be at the Arlington. The business sessions 
will be held in the banquet hall of the hotel. It is expected that 
arrangements will again be made with the railroads for a one and one- 
third fare. Papers will be read by J. W. Janney, general agent of the 
Provident Life and Trust at Chicago; Henry C. Ayers, general 
agent Northwestern Mutual Life at Pittsburg: H. R. Hayden of 
Hartford, and William F. Standen, actuary of the United States Life. 
From present indications the gathering will be the largest and most 
successful yet held. 





The Thuringia Fire. 
Unirep States Manager F. F. Voss of the Thuringia Fire has entered 
that company in Illinois with Smith & Rothermel as agents, and has 
established the United States headquarters of the company in the 
Association building in Chicago. The United States trustees will 
be announced in a few days, and it is expected that business will 
begin shortly after August r. 





The Three Defunct Lloyds of Whipple & Co. 
Tue following clause in some of the Lloyds policies has been pretty 
well discussed and criticised since the various Lloyds have been issu- 
ing fire insurance policies in this community: 

The aggregate liability of each underwriter on all policies, now or 
hereafter in force, after the application of the unexpended premiums, 
shall not exceed $3000. 

The above is the exact phraseology of the clause appearing in the 
policy of the New York and Chicago Lloyds issued by Whipple & Co. 
This Lloyds went out of business last spring and some of its subscrib- 
ers were afterwards identified with the South and North American 
Lloyds, which has since stopped business. Tue Specraror has chron- 
icled the sudden departure for parts unknown of J. L. Parraga of 
Whipple & Co., the dissolution of that firm and later the disappear- 
ance of the remaining member, D. F. Casey. 

It is understood that the subscribers to the New York and Chicago 
Lloyds, while acknowledging liability per capita for unpaid losses and 
return premiums in excess of $3000, claim that they are not legally 
liable for more than the sum mentioned. The following circular has 
been issued by the subscribers of this Lloyds and sent to each of the 
present policyholders: 

We, the undersigned, severally, whose respective names are printed 
upon certain policies of insurance known as ‘‘ New York and Chicago 
Lloyds,”’ issued by Whipple & Co., as attorneys, without admitting 
any liability on our part or right of said Whipple & Co. to use our 
names as underwriters, beg to notify you as follows, viz. : 

That the firm of Whipple & Co. has been dissolved, the whereabouts 
of the members of such firm are now unknown, and its affairs have 

assed into the hands of a receiver, pursuant to an order of the 
Supreme Court of New York. That a number of the alleged under- 
writers upon the policies of such Lloyds are insolvent and have unsat- 
isfied judgments against them; others deny their liability, and each 
underwriter has claims for losses presented against him approximat- 
ing three thousand dollars, the maximum amount for which he is liable 
under the terms of all policies. That additional losses are bound to 
occur, as policies now outstanding aggregate approximately two mill- 
ions of dollars. ‘That in case of loss you probably will not be able to 
recover any substantial portion of it. We therefore, individually and 
severally, beg to deny any liability upon your policy and to notify 
you that we, severally, to the extent that we are concerned (if con- 
cerned at all), have canceled our names and responsibility (if any) 
upon your policy of insurance No. —— issued to you, covering prop- 
erty at above address, and hereby give you notice of such cancellation, 
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and also that we have severally canceled the power of 


any) which said Whipple & Co., or any member of such firm, ever had 


to receive a summons or otherwise act for or represent u 


celed policy should be returned to Willard N. Baylis, 37 
street, New York, N. Y.,'with a statement of the port 


premium which you deem unearned. We write this lett 
may know the facts and protect yourself by other insu: 


It is signed by the following: John Carll, Charles A 
S. Brush, Louis Spero, William H. Brower, Edward 


Jones, A. R. Maias, Alexandro Santos, W. S. Valentine, 


tine (per W. S. Valentine, attorney), C. F. Parraga, J. Dobson Good, 


John T. Fenlon, Stephen H. Mills, Henry I. Hayden 


Meyers, Edward Thompson, J. J. Spero and Francis H. ‘Tobias, 
The Bankers and Merchants Lloyds, the third of the 


by Whipple & Co., ceased business some time since wit! 


bilities unprovided for. 


Lloyds is in about the same status. 


the underwriters. 





Receipts and Losses in Georgia and Atlanta. 
Tue following tabulation has been compiled from the recent returns 
of receipts and losses of the fire insurance companies operating in 
Georgia and the city of Atlanta during the year ending May 31, 


Name or CoMPany. 


British America....... 


Commercial Union.........--- 


Caledonian 
eee 
rrr eer 


Fire Association... 
Firemans Fund.... 
Georgia Home. Se 
Georgia Mutual.......... 
German American. . 
2 ee 
RE eae aka capers 
Glens Falls. 


Greenwich....... .... 


Hamburg-Bremen.... 
a 
i. rr 
Home, New York.... 
Imperial......... 
North America... 


Lancashire ... 
Lion... 


Liv. and London and Globe... 


London Assurance...... .. 
L ndon and Lancashire.... 
DE ac vived seccexeese 
eee 
Mechanics and Traders. . 
| ee 


aA eee : 


Norwi‘h Union.......... 


North British..............0.. 
Raa eee eae 


2 | 
Pennsylvania Sear 
Phoenix, London...... : 
Phenix, Brooklyn.. 
Phoenix, Hartford... 


Southern Mutual......... 
Springfield 
Sun Mutual.... 
Sun 
4 ee 


Westchester....... wie pee as ald 


Williamsburgh City... 


N. Y. Underwriters Agency.... 





GEORGIA. 


Receipts. 


. $2,680 
80,329 
81,856 
22,807 
66,588 
21,816 
45,066 
15,455 
22,711 
21,076 
11,336 


77.669 


123,055 
56,620 
21,609 
74,014 
30,096 

6,566 

106,209 
12,653 
30,426 
30, 102 
10,781 
11,507 
14,689 
26.964 
36,762 
38,826 
32,905 
49.501 
29,810 
21551 
62,161 
59,177 


268,725 
3,172 
28,152 
16,157 
39,057 
19,871 
17.145 
29,827 


| 





Losses. 


#550 
30,203 
36,038 
17,892 
32,043 
20,109 
17,631 
10,303 

9.204 
14,533 
9I4 
45,942 

1,323 
20,659 

3,412 

2,591 

3,003 
13,704 
21,282 
10,171 
41.714 
31,893 

6,cor 
44.186 
9.579 
7,187 
42,339 
ot 
6,359 
19,252 
2,208 
8.953 
22,908 
17,315 
24,288 
19,288 
18,621 
16,243 
5.542 
722 
28,342 
15,182 
18,178 
41,179 
13,055 
24,676 
37.712 
1,495 
9.988 
17,781 
12,688 
13.118 
8,911 
14,247 
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The New York and Chicago Li 
pay all its claimants expect, and the South and North 
Ernest Smith, formerly in the 
employ of Whipple & Co., is winding up the last named Lloyds for 
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Hartford, Greenwich and Hamburg-Bremen show both general agency : 


in Atlanta column, 


Ld 39 Liberty 
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of Life and Accident Insurance on the Assessment 
Handbook Plan. 


FoLLOWING are some press comments on the eleventh annual edition 


of the above standard work: 

The eleventh edition of the ‘‘Handbook of Life and Accident Insur- 
ance on the A ssessment Pian,’’ published by The Spectator Company, 
New York city, contains the statistics of life and accident companies, 
court decisions and other valuable information, which the officer ofa 
company, its attorney or its agent cannot well do without. Like all 
other works published by The Spectator Company, it is almost indis- 
pensable.— tonal Underwriter. 

This vork has been published annually for about ten years. It is 
aluable as a work of reference, giving the synopsis of the statutory 


inv. Ra he 
requirements ot each of the States and Territories. It also embraces 
digests of insurance decisions, a review of casualty insurance in Great 


Britain and the data of all the assessment, life and accident associa- 
tions. It is handsomely bound in cloth and its price is $2.00. It is 
well worthy of a place in the library of every insurance man. —A/utual 
Underwriter. 

Tue Specraror’s invaluable Handbook of Life and Accident Insur- 
ance on the Assessment Plan for 1896 is replete with the usual tabular 
summaries of the work of all the assessment associations of conse- 
quence, comparative tables and admirably condensed information of 
all sorts. Its publishers are fairly entitled to refer to it as ‘‘ generally 
recognized as the standard authority.""— 74r7/z. 





A Resignation from the Guarantors. 

As we go to press the information comes that George i. Cutler has 
resigned from the service of the Guarantors Liability Indemnity 
Company. Mr. Cutler was for some time manager of the Western 
department of the Guarantors at Chicago, but came East a short time 
ago to occupy a responsible position in the home office, In view of 
his prominent connection with the Guarantors during most of its 
corporate existence it would interest the insurance world to learn the 
reasons for his resignation. 





The Interstate Fire Association to Continue. 
Ar a meeting of the directors of the Interstate Fire Association held 
at New Orleans on the 22d inst., it was decided to continue business. 
President Emory showed that the amount already called for would 
be sufficient to pay all outstanding liabilities and that the association 
was in good financial shape. Among several amendments to the 
charter was the following: 


This association, being a mutual company, shall not become a 
member of any association or compact organized for the purpose of 
making or regulating rates of insurance. It must insure property of 
its members at a rate at least ten per cent lower than such compact or 
tariff association's current rate wherever it may come in competition 
with such association or compact, but if ciremmstances justify, the 
management can give a greater reduction than ten per cent, provided 
that the association, through its president or secretary, reserves the 
right to reject any risk offered by a member if upon inspection they 
os deem it would jeopardize the interests of the association to insure 
the same. 











COMPANIES AND AGENTS. 


The Michigan [Mutual Life. 

Looker, of the Michigan Mutual Life Insurance Company 
of Detroit, has ey ery reason to feel satisfied with the showing made by his 
company in its semi-annual statement. During the six months ending 
with June 30 last the company increased its assets some $2 7.319, bringing 
the total up to $5,252,301, added $64,980 to the surplus (computed on a four 
per cent basis), which now stands at $413,464, and brought its outstanding 
iMsurance up to $29,109,666. The income tor the half year amounted to 
$691,098, of which $547,498 was in premiums; payments to policyholders 
were $294,534, and the total disbursements reached $471,374. Theron F. 
Giddings, the Insurance Commissioner of Michigan, has verified the semi- 
annual statement and congratulates the company upon its increased pros- 
perity. The Michigan Mutual is one of the progressive companies of the 
country, and under its present energetic management will doubtless make 
itself felt even more strongly in the life underwriting field. 


PRESIDENT O. R 





The German American of New York. 
THe forty-ninth semi-annual statement of the German-American Insur- 
ance Compan) of New York proves conclusively that it is maintaining its 
Prestige as one of the best and strongest of American fire insurance com- 
panies. In the short space of six months the company has added to its 
ging the total up to $6,717,329, while its net surpius has 


assets $137,260, brin 
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increased $298,788 and now stands at $2,711,875. These figures show that 
the present officials possess the highest underwriting ability, while a 
scrutiny of the investments of the company indicates keen discerning judg- 
ment in financial matters. The officers, directors and pol'cyholders are to 
be congratulated on the fine showing of this semi-annual statement coming 
at a time of such uncertainty in the financial world. The present officers 
of the German-American are Emil Oelbermann, president; Ernest L. Allen, 
vice-president; William N. Kremer, secretary; James M. Forbush and 
Edwin M. Cragin, assistant secretaries. 











MERE MENTION. 


Life Insurance Notes. 

—The Life Insurance Ciearing Company will shortly enter Kentucky. 

—President John M. Pattison of the Union Central Life sailed for Europe 
last week. 

—The Bankers Alliance of Los Angeles will probably pass under the 
control of Chicago parties. 

—George E.Ide, president of the Home Life, is erecting a handsome resi- 
dence at Larchmont, N. Y. 

—Fred L. Sawyer of Boston, Mass., general agent of the United States 
Life, has left the service of that company. 

—The Penn Mutual Agency Association is holding its thirteenth annual 
meeting at the ‘Thousand Islands this week. 

—James E. Ratchfield has been appointed temporary receiver of the 
Industrial Benefit Association of Syracuse, N. Y 

—The Iowa Life will insure such Pennsylvania members of the Ancient 
Order of Hibernians as can successfully pass the doctors. 

—The question as to the readmission of American life insurance com- 
panies to Prussia is expected to be settled within a few days. 

—Charges have been filed against the Chicago representative of the 
Standard Life and Accident for violation of the liability compact rules. 

--George W. Pick, one of the largest personal writers on the staff of the 
Northwestern Mutual Life, has been made assistant general agent of the 
company. 

—Joseph Holthaus, agent at Cincinnati for the Michigan Mutual Life, is 
reported missing and a warrant has been issued for his arrest on a charge 
of embezzling $450. 

-- The Penn Mutual Life is all right. It is the Pennsylvania Mutual Life, 
an assessment concern, that is having trouble in the courts. The two 
should not be confounded. 

—The Covenant Mutual has entered Maryland, appointing E. Rosenberg 
of Baltimore its general agent. The company is now operating in seven 
States and will shortly enter others. 

—A. B. Grossman and Leopold Haas will take the management of the 
Travelers for Georgia and Alabama on August 1, having purchased the 
interest of Captain George Obear of Atlanta. 

—President William M. Cole of the Brooklyn Life has returned from 
Europe much improved in health. During his absence Secretary George 
F. Hadley has been a most admirable executive. 

—The Michigan Mutual Life is now comfortably located in its new quart- 
ers in its own home office building. It is the only insurance company in 
Michigan owning and occupying its own home office building. 

—Joseph Ashbrook, manager of the Provident Life and Trust's insur- 
ance department, 1s spending a brief vacation in Maine. The Major 
recently completed thirty years of service with the Provident. 

—Louis I. Dubouregq, the president of the United States branch uf the 
Nederland Life Insurance Company, is on his way back from Europe, 
where he has been spending his vacation, and is due to arrive on August 3. 

—Lawyer Coolidge of Boston is finding it a difficult matter to secure the 
signatures of ten cent of the Massachusetts policyholders in the Massa- 
chusetts Benefit Life to a petition for an investigation of the company’s 
affairs. 

—The Chicago delegates'to the National Association will be Ira J. Mason, 
W. D. Wyman, James W. Janney, Dr. S. L. Fuller and Charles B. Soule. 
Alternates: J. K. Stearns, W. Treese Smith, D. W. Baker, Thornton Chase 
and George M. Ferguson. 

—David R. Francis has resigned the presidency of the Covenant Mutual 
Life owing to the pressure of other business affairs. He is succeeded by 
E. W. Wilkerson, who was president of the company for many years prior 
to the recent changes in management. 

—New York Life agents in Ohio, Michigan and Indiana are hustling to 
secure a good attendance at a convention of brother agents at Detroit on 
August 15; $10,000 of new business written and placed during the month 
of July will constitute a passport for attendance. 

—James T. Phelps says wives of smart men should remind them that 
they can make their lives secure, and departing leave behind them some- 
thing solid, something sure. Send seventy-five cents for a copy of Life 
Insurance Sayings by the author of the above, and published by The Spec- 
tator Company. 

—About three years ago the Compagnie d’Assurances Generales of Paris 
brought suit against the Mutual Life of New York, alleging * Concurrence 
deloyale”’ or untair competition. The case has just been concluded and 
the Mutual has been fined $5000 and all expenses, including the publica- 
tion of the verdict in a number of papers. The suing company claimed 
$40,000 damages. A glance at the backward progress of French life insur- 
ance companies indicates that jealousy was the main cause of the action, 
but it is not at all improbable that the Mutual Life will ultimately be bene- 
fited by the action. At any rate it has not yet closed its French agency 
and it is not likely to do so in the face of such puerile opposition. 
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Fire Insurance Notes. 
—New rates are in force at Columbus, Ga. 
—The New Orleans Insurance Association has entered Illinois. 
—Philadelphia is to spend $700,000 in improving its water supply. 
—L. Daily has been arrested at Atlantic City charged with arson. 
—John Doneburg is in jail at Watertown, N. Y., charged with arson. 
—It is believed that the granite mill fire at Fall River, Mass., was incen- 
diary. 
—Forest fires on Vancouver island have done damage estimated at 
millions. 
—Rates have been raised five per cent at Eureka, IIl., to offset a two per 
cent tax. 
—The German-American Farmers Mutual has been organized at Mt. 
Clemens, Mich. 
—Edward B. McKey has been appointed receiver of the Garden City 
Mutual of Chicago. 
—Judge J. W. Fewell, who rendered the recent decision against the S. E. 
T. A., has resigned. 
—The Planters rice mills at Savannah, Ga., 
estimated at $100,000. 
—The convention of fire chiefs of the United States will be held at Salt 
Lake City August 10. 
—P. R. Fortney has purchased the fire insurance business of Francis 
and F. S. Ferry of Cincinnati, O. 
—Samuel James Pipkin, secretary of the Atlas of London since 1884, has 
been appointed general manager. 
—The city council of Grantsburg, Wis., has contracted for pumps and 
chemical engines for fire protection. 
—The insurance on the Lieber brewery at Indianapolis, which was 
destroyed by fire, amounted to $182,500. 
—A representative of Weed & Kennedy will visit the West next month to 
select agents for the Svea and Helvetia-Swiss. 
—The Springfield (Ill.) District Mutual Cyclone Insurance Company has 
been incorporated. Charles F. Mills is secretary. 
—The Merchants and Manufacturers Fire of Baltimore has entered Illinois, 
appointing Charles D. Cox its Western manager. 


—The Boston Board of Underwriters, at a special meeting held on Tues- 
day, adopted the report of its committee on rules. 


have burned with a loss 


—H. N. Williams, formerly of Williams, Dana & Deems, will hereafter 
conduct a reinsurance business at 34 Pine street, New York. 

—The stockholders of the Union of San:Francisco, which reinsured about 
five years ago, meet to-day to end the company’s corporate existence. 


—B. F. Herkness, secretary of the Fire Association of Philadelphia, is 
seriously ill with Bright's disease. His recovery is barely anticipated. 


—The Palatine has reinsured the Kentucky business of the Insurance 
Company of the State of Pennsylvania, which withdraws from the State. 


—The Empire Assurance Company has been registered in London to 
carry on a fire and marine business with a paid-in capital of £7 in £1 
shares. 

—E. F. Miethke, managing director of the Magdeburg, will shortly arrive 
in this country to appoint a United States manager to succeed the late Mr. 
Newell. 

—George W. Hayes, Jr., Illinois special agent of the Lancashire, spends 
his vacation in Europe this year. Hesailed on the American liner St. Paul 
on July 22. 

—Fire insurance in Kentucky will come out but poorly this year. In 
Louisville alone the losses already foot up over $600,000, with less than 
$475,000 in premiums. 

—C. H. T. Collis, commissioner of public works, has returned from a 
tour of inspection and reports the water supply of New York in better 
shape than ever before. 

—The Chicago Insurance compety will probably increase ‘its capital to 
$200,000 in the fall. W.R. Kenly & Co. have been appointed Chicago 
agents for the fire branch ot the company. 


—The returns of fire insurance premiums for taxation in Warren county, 
O., for the year 1895 show as follows: Whittlesey Adams agency, $19,093; 
Burnett & King, $11,640; Clapp & Barnes, $8499; total, $39,232. 


—An interesting decision was recently made by Judge Clifford at Chi- 
cago, who held that an insurance agent can write policies for a company 
= licensed in Illinois, provided the property insured is not located in that 
State. 

—A number of the policyholders of the Erie County Mutual of Buffalo, 
N. Y., which has assets of $335,000 and wishes to become a stock company, 
have protested against the change, and will carry the matter to the courts 
if necessary. 


—The loss at Malvern, Ark., will reach $250,000. Only one block remains 
of the’ business portion of the town. Positive proof against the incen- 
diaries responsible for the fire is lacking, though three persons have been 
arrested on suspicion. 

-The Mercantile Insurance Agency of Baltimore, which does not carry 
the name of its promoters on its letter-head, is soliciting surplus lines, and 
sending out to brokers a list of companies which includes some questionable 
insurance organizations. 

—Commissioner Comingore of Kentucky is refusing licenses to agents of 
the United States Fire and the Germania of New Orleans. Heasserts that 


these companies have refused to obey his regulations for the ascertainment 
of their taxable premiums. 

—Chicago underwriters have postponed the five per cent advance in 
rates and will await the action of the city council on the Greenacre ordi- 
The substitute for this ordinance, taxing brokers, was defeated 


nance. 
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on Monday night. It is now proposed to reduce the Greena 
two to one per cent. 

—Attorney-General Hancock has been notified by Superintendent Pjergg 
that he has called upon the bankrupt East River Mutual to square accounts 
with its creditors, and having received no reply, he advises that the com. 
pany be proceeded against at once. 

—A joint branch office will be established in Philadelphia by the guy 
Insurance Office and London Assurance Corporation under the manage. 
ment of J. H. Packard, Jr. Existing agencies will report to Mr. Packard 
but will not be disturbed otherwise. ‘ 

—Suit for $25,000 has been instituted by the attorney-general at Chicago 
against Thomas J. Brown, who represented companies which, it is alleged 
had aot made a deposit at Springfield, tae amount of the suit being for 
fines for this violation of the State law. 


© tax from 


—Rates have been raised five per cent at Springfield, IIl., on account of 
a two per cent tax recently imposed by the city council. The electrica} 
expert of the National Board of Underwriters inspected the city a short 


time ago, and his report was highly unfavorable. 

—The fire at the stables of the Chicago City Railway Company on the 
18th inst. 1s expected to cost the insurance companies about $300,000. The 
insurance under the general form amounted to $2,000,000, fifteen and one- 
half per cent of which covers on the burned property. 

—L. B. Edwards has been appointed manager of the agen 
Guthrie & Co., succeeding George W. Spencer. Mr. Edwards was for ten 
yeere superintendent of agencies under Mr. Spencer. P. G. Argall, who 

as been special agent for Balfour, Guthrie & Co., has been appointed 
assistant manager. 

—The State Insurance Company of Philadelphia starts on its career asa 
fire company with $100,000 capital and $20,00c surplus. It has offices in the 
Odd Fellows Temple and the following official staff: General Frank 
Reeder, president; Robert Anderson and Charles F. Walters, vice-presj- 
dents; Henry K. Boyer, secretary and treasurer. 

—The flourishing and profitable agency of T. Y. Brown received another 
important company last week when the insurance department admitted 
the New Orleans Insurance Association to New York State. Mr. Brown 
will doubtless be able to give the company some good business and both 
parties are to be congratulated on the arrangement. 

—Two of the companies formerly represented by Shanklin & Hayner of 
Hammond, Ind., have been nual in a receiver's hands, Peter W. Meyer 
being ages They are the Washington and Merchants, both of Ham- 
mond. Shanklin & Hayner recently disposed of their interest to Mayer & 
Wilson of Chicago. Both companies are in bad shape financially. 

—Edward Palfrey, who was formerly with Henry Edwards & Co., attor- 
neys for a number of Lloyds which went by the board, will create the lead- 
ing tenor role of the new Irish opera, ‘‘ Brian Boru,” at the Broadway 
Theatre, New York city, in the early fall. Palfrey was at one time 
with the Bostonians, who it will be remembered produced “ The Oga- 
lallas."’ 

—The funeral of George H. Burdick, late secretary of the Ph 
ance Company of Hartford, held on July 22 at Hartford, was j 
attended. Among the pallbearers were D. W. C. Skilton, president of the 
Phoenix; William B. Clark, president of the AZtna Insurance Company; 
C. B. Whiting, president of the Orient Insurance Company, and Mahlon N. 
Clark of the Phoenix. 

—The‘firm of William H. Tate & Co., licensed brokers, with offices at 45 
Cedar street, have received the State agency, including also the metro- 
politan district, of the reorganized State Insurance Company of Philadel- 
phia. The firm is composed of William H Tate, who was at one time 
assistant secretary of the Commonwealth Fire, and Fred T. Ileath, form- 
erly with the same company. Mr. Heath has had practical experience 
both in the office and field and in conjunction with Mr. Tate will be able to 
do good service for the firm's clients. 

—The Atlantic Mutual Fire Insurance Company of New Jersey, with 
head offices at Atlantic City, has built up a comfortable business since its 
organization in June, 1894. It has been writing small lines on carefully 
selected mercantile and manufacturing risks, and at the close of 1895 pos- 
sessed assets of $13,918, including $5920 premium notes and a surplus of 
$7829. Atarecent meeting of the directors it was voted to raise a capital 
stock of $100,000 which will probably be all paid up in the course of a few 


f Balfour, 


enix Insur- 
very largely 






months. The officers of the Atlantic Mutual are: Sylvester Leeds, presi- 
dent; L. Bewley, vice-president; Clinton K. Harris, treas and EliC. 
Woodward, secretary, while the board of directors comprise the best- 


known business men of Atlantic City. 

—Recent quotations of insurance stocks. At New Orleans 
asked; Firemens, 71, to 8; Germania, go asked; Lafayett 
Merchants, 60 bid; N. O. Insurance Ass'n, 75 asked; Sun Mutual, 121 
asked; Southern, 92 ‘asked; Teutonia, 128 bid. At Brooklyn—Kings 
County, 168 bid; Nassau, 151 asked; Phenix, 150 asked; Williamsburgh 
City, 325 bid. At Hartford—A&tna, 261 to 267; Connecticut, 150 to 160; 
Hartford, 420 to 450; Hartford Steam Boiler, 115 bid; National, 153 bid; 
Orient, 79 to 85; Phoenix of Hartford, 163 to 169; AZtna Life, 180 to 200; 
Conn. General Life, 130 bid; Hartford Life and Annuity, 130 bid; Trav- 
elers, 233 to 240. At Washington—Firemens, 32 bid; Franklin, 34 bid; 
Metropolitan, 68 bid; Corcoran, 52 bid; Potomac, 60 bid; Arlington, 130 
bid; German-American, 160 bid; National Union, 9 bid, 14 asked; Colum- 
bia, 9 bid, 14 asked; Riggs, 734 bid, 8'{ asked; Lincoln, 8 asked; Real 
Estate Title, 120 bid, 110 asked; Columbia Title, 5 bid, 6 asked; Washing- 
ton Title, 2 bid; District Title, 6 bid, 10 asked; Peoples, 5 bid; © asked. 


Crescent, 60 


yt; to 6; 


ACKNOWLEDGIIENTS. 

—A handsome portrait of President L. G. Fouse of the Fidelity Mutual 
Life accompanies the current number of Thrift. 

—The report of the Vermont insurance department for 1896 has been 
received, with the compliments of the commissioners. : 

—The Life Agents Manuai, compiled by J. D. Houston and dealing with 
the premium rates and policy conditions of all companies operating 
Canada, is now in its fourth edition. It is a valuable guide to the fie 
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workers acToss the border. The Spectator Company caa supply this work 
to United States agents. Price, $1.50 per copy. 

—A supplement to the July issue of Rough Notes tgives ‘portraits of a 
large number of Texas fieldmen. It is aninteresting souvenir of the Lone 


Star State. ) 
_The second edition of ‘‘ Club Men of New York” has been issued and 


constitutes a valuable directory of the leading men of New York. Over 
28,000 names are recorded in this volume, being 5000 more than were given 
in the first edition. The publishers attribute this growth mainly to the 
increased number of luncheon clubs. The only club that has gone out of 
existence since the first edition of the work is The Insurance Club. The 
pook is published Sy The Republic Press of New York city. 


AGENCY APPOINTMENTS. 
_f. T. Townley, Cincinnati, agent Agricultural. 
_E.$ Warner, St. Paul, State agent for Iowa Life. 
—Estes Brothers & Co., 
—Patridge & Macullar, Boston agents Colonial Fire. 
—Edgar & O'Gorman, Newark, N. J., agents Continental. 
New Orleans, agents American Central. 


Chattanooga, agents Royal. 


—Macon & Emory, 
—J. M. Drill, Buffalo general agent Legal Surety Company. 


—Bowdre Brown & Co., Chattanooga, agents Firemans Fund. 


—Milton Clark, agent Colonial Fire for Rochester and Syracuse. 


—Wannemacher & Co., Philadelphia, agents Northwestern National. 


—Brockie & Welch, Philadelphia, agents North British and Mercantile. 

—C. R. Dunton, Bangor, Me., general agent Northwestern Mutual Life. 

—Charles Hall, State agent for Wisconsin of New York Underwriters 
agency. 

—N. W. Engalitcheff, Chicago special agent London Guarantee and 
Accident. 

—W. B. Joyce, 
Surety Company. 

—C. A. Hanscom, Ironwood, Mich., 
peninsula of Michigan. 

—Bridge & Galbrath, Franklin, Pa., general agents Provident Life and 
Trust for Western Pennsylvania. 

—The Palatine Insurance Company has recently made the following 

agency appointments: New York—Hammondsport, R. & H. B. Longwell: 
little Falls, J. W. a & Co.; Carthage, A. Y. Stewart; Fredonia, 
Silas T. Crocker; New Rochelle, D. Ww. Tierney & Co.; Perry, L. B. Sweet. 


Chicago, manager Northwestern department National 


manager Iowa Life for Northern 























FIRE INSURANCE STOCKS AND DIVIDENDS. 
= = — =—— — 
x 
= } Last Pato 
2 Book | Divipenp > Ait 
a3 : Value of| Dacia RED. 22% 
P > O ‘OMPAN > = vita Stoc ns = 
NAME OF COMPANY 2 paid'Up Per $100\— —|s*é 
0° Jan. 1, | £9 
1896. | Date. |PerCt 3 8 
| 77 
aes | 
New York State Companies | 
Agricultural. _ . seamed $100 $500,000 | $162.03 | Jan., '96 10 180 
Albany ...... . ‘ “ 50 250,000 | 141.90 | Jan, *96 4 112 
American ........ er 50 392,150 | 141.22 |*Jan., '95 5 go 
ery J Ee 25 200,000 121.79 pee 96 5 115's 
unalo Lommercial.........-.-.--- - | aweeee | ween nn | ween ween -- oes 
| | 
Buffalo German siacabanisll eel 100 200,000 696.21 |*Jan., '96| 10 400 
Citizens __...- : vial 20 300,000 134-57 |*Jan., ‘96 314 | 105 
Commerce -..... stale 25 200,000 | 132.32 |tFeb., '96 2 | 105 
Commercial Union. = 100 200,000 105.82 |*Jan., ‘96 ly 100 
Commonwealth ok: sepmewl 100 500,000 | 132 63 | Jan., '96 6 85% 
} | 
Continental ... ------] 100 | 1,000,000 | 302.58 |*Jan., '96 7.7 298 
—--- Sede sini aes 40 300,000 | 319.94 |"Oct. _~ 7% 235% 
astern ie ceseusas 200,000 150.00 | .....--- willie 150 
Empire Cer. Pa Vv 200,000 117.04 \* July, *96 ; | & 
Farragut _- stint “ . 2 50 | 200,000 114.28 |* July, "96 3 | 75 
Fidelity and Casualty §..........---] 100 250,000 | 227.60 |*Jan., ‘96 8 325 
} reece American re wie 100 1,000,000 | 341.31 |*tan., "y6 to | 2 
sermania....... es enh 50 | 1,000,000 | 232.84 |*Jan., ‘96 5 | 195 
Glens Falls _. PRT Fy 200,000 | 866.29 /*Jan., '96 10 6| «6555 
Globe... cia 2a 200,000 | 118 13 |* July, 93 3 | 8 
poeavich. ai 2 2 200,000 | 200.55 |*Jan., % 5 railg 
amilton ._. GREED I5 150,000 | 145.41 |[* July, '96 ; 103 
Hanover __. cae 50 1,000,000 121.79 |*July,'96 | 3% 17% 
eee ---2-+0----] 100 3,000,000 156 85 \*Jan. ” "96 | 5 t 
ings County : SERS 150,000 | 213.86 |*Jan., '96 6 175 
Lloyds Plate Glass a............-.- 100 250,000 | 162.70 | 96) 5 246 
patropolitan Plate Glasc @......... 100 100,000 | 297.89 a 96 | 8 250 
-=--=-- Sdecemespeecconct SD 200 ,000 203.35 an. 5 t50 
National-Standard _................ 1000 200,000 | 200.02 Seeker eave 200 
_ ¥ "SS iReRenee eee ree: 100 200,000 | 133.15 |*July,'96 | 3 85 
tlew York Plate Glass a_...........| 50 100,000 | 163.03 |*Jan., 36 | 5 150 
sont dentaninytcdncaiiaiesiaibelel | 50 500,000 160.42 |*Jan., $6 5 13456 
orth River . a 25 350,000 | 132.26 [*Uet. + 95 3 95 
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a 
Net Last =i 
e Book DivipEND +i 
a3 Contest Viioe ot DECLARED. Se 
y " 7 r 3 apita Stoc ‘ - 
NAME OF COMPANY. | 3 | pail'up. [pot 5.01 -| e5 
Ge 7 
ao Jan. 1, & See =e 
1896. | Date. |PerCt, 38 
| | A 
New York Srate Companits— 
Continued. 
DD cntcagubedaeobinnsnievadil $200,000 | $137.62 | -------- ose ° 
as 200,000 | 196.89 |*July, ’96 130 
Peter Cooper. - 150,000 | 184.45 |*Jan., '96 5 126 
DIN biesckcncseues veieemeeee 1,000,000 | 161.56 |*July, 96 5 144 
Queen of America 500,000 | 403.78 |*Jan.,'96 | 10 330 
Rochester German ............----- 5° 200,000 | 291.78 |*Jan.,’96 | 5 150 
DE cditunccancesenmoons oseeed 25 200,000 | 134.92 |*Jan., ‘96 5 119 
te eT 200,000 | 110.55 |*Jan., 96 3 8r 
i che wminindd dendcnenenewwbend | 100 100,000 156.77 |*Jan., '96 3 110 
| RE TTS | 25 250,000 | 136.61 |*July, ‘96 3 100 
0 EE ane 10 300,000 | 258.06 |* Jan., ‘96 5 185 
Williamsburgh City... .-.. -| 50 250,000 | 383.59 |*July,'96 | 10 32514 
Other State Companies in New 
York. 
PN See | 100 | 4,000,000] 185.32 /tJuly, 96 5 275 
Allemannia, Pittsburg ...........-- | 5° 200,000 127.57 |*Jan., 4 100 
American, Boston -..... <neeuaeaes 100 300,000 128.39 oMee 26 % 3 72% 
Ee | 5 600,000 | 342.24 |*Mar 5 200 
American, Philadelphia --.........-- 100 500,000 | 161.82 |*Oct., = 3 107 
American Central, St. Louis... - | 25 600,000 | 141.87 |*Jan., “96 4 120 
Armenia, Pittsburg. ................ | too 250,000 102.46 1894 3-2 100 
Atlanta Home, Atlanta -- 200,000 | 126.37 |*Jan., 198 4 wis 
Capital Fire Concord..............| 100 200,009 108.20 \*Feb. 2 100 
| ae 5° $00,000 | 113.63 i* July," 96 3 80 
Cisheuns, Sc. Bowls.......cccsececcusee 100 200,000 | 231.52 |*Jan., '96 3 150 
Concordia, Milwaukee.............- | 100 200,000 | 163.01 |*Jan., '96 5 115 
Connecticut, Hartford_....... .| © | 1,000,000 | 150.64 |*July, '96 5 155 
Delaware, Philadelphia as -| 25 702,875 124.10 |* July, ‘96 3 92 
Detroit F. and M., Detroit | 4° 350,000 | 252.25 |*Jan., ‘96 5 202 
Equitable F. and M., Providence ...| 5° 300,000 | 133.54 |*Jan.,'96 | 3 102 
Fire Association, Philadelphia...... | 50 500,000 | 260.59 |*July,'96 | 20 680 
Fire Ins. Co. County of Philadeiphia| 100 490,000 | 126 56 |* July, ‘96 3 105 
Firemans Fund, San Francisco......| 100 | 1,000,000 | 198.72 |tJan., '96 3 168 
Firemens, Baltimore.......-...----- | “re | 378,000 | 128.48 (*Jan.,'96 | 4 127% 
Firemens, Boston.......-. ae PO 300,000 175.78 |*Apr., 95 4 124 
Firemens, Newark_ Se a 600,000 | 284 76 \tJan., 3 210 
Franklin, Jw a REE? | 100 400,000 | 367.62 |tJan, 6 | § 369 
German, Pittsburg. ...... .......... 50 200,000 | 138.41 |*July,’96 | 5 130 
Girard F. and M. ® Philadelphia bind 100 300,000 | 296.22 itJuly, oe | § 312g 
Grand Rapids, Grand Rapids.-..... 100 200,000 | 127.19 \*July, "96 | 3 115 
eee 100 | 1,250,000 | 332.07 |*July,'96 | 10 452 
Home Mutual, San Francisco... .... Too 300,000 | 209.39 \*Jan, ‘ ‘G6 | 6 200 
Ins. Co. of North America, Phila...| 10 | 3,000,000 167 40 Ist: an., 8 | 6 210 
Ins. Co. of the State of Pa., Phila..| 200 200,000 | 145.11 | i 25 85 
Lumbermens, Philadelphia.........| 25 250,000 | 284.65 | * Jan.,'96 | 5 240 
Manuf. and Merchants, Pittsburg...| 50 250,000 | 138,03 |* July, '96 3 gr 
Mechanics, Philadel eect alae 25 250,000 | 175.07 is July, ° *96 4 132 
Mercantile F. and ., Boston ...... 100 400,000 | 108.84 |*Nov.,'95 | 3 go 
Merch. and Mfrs, Fire, Baltimore TO | 200,000 | 125.00 | .-----0- | ---- | 125 
Merchants, Providence ----.....-.- 5° 200,000 150.83 |* Jan. ° “96 3 104 
Merchants, Newark......... ....... 25 400,000 | 162 65 |*Jan., '96 4 145 
Michigan F. and M., Detroit... ...- 5° 400,009 | 136.28 |*Jan., '96 5 125 
Milwaukee Mechanics, Milwaukee..| to 200,000 | 670.90 |*Jan., ‘96 zo 477 
National Hartford.................- 100 | 1,000,000 | 171.32 |*July, "g6 5 156 
Newark, Newark. aed 5 250,000 105.42 F an. 150 
New Jersey Plate Glass, Newark a..| 100 100,000 ree shebe 36 : vad 
New Hampshire, Manchester. --.... 100 800,000 | 164.75 |*Jan., *96 4 175% 
North American, Boston -. 100 200,000 so |*Apr., 96 3 67 
Northwestern National, Milwaukee.| 100 600,000 | 184.11 lejan.. "96 6 200 
Norwalk Fire, Norwalk ......... -.- 100 200,000 | 164.96 |*Jan., "96 24 tae 
kU ree 50 | € 500,000 | 202.77 \* July, 66 4 160 
Pennsylvania, Philadelphia -.......- 100 400,000 | 545 89 |*Mar. “98 7% | 310 
Phemnts, Wart8erG ..0.. ccc cesecss 100 | 2,000,000 | 121.25 |tJuly, 3% | 185 
Providence-Washington, Providence.| 50 400,000 | 150.22 \*Jan.,’ 4 104 
I, CO cic cuccecccesss 10 250,000 169 82 is Jan., '96 4 140 
Rehance, Philadelphia...-..........- so 300,000 | 178.69 |*Jan., '96 4 110 
Schuylkill Fire, Philadelphia---...- 200,000 | renee cane: ee 
Security, New Haven........ ...... 40 200,000 152 88 |*Jan, ‘96 3 102% 
Springfield F. and M., Springfield..| 100 | 1,500,000 140.97 |*Jan., ‘96 5 210 
| 
Spring Garden, Philadelphia. --...... 50 400,000 | 144 36 |*Jan , '96 4 14614 
St. Paul F. and M., St. Paul_... ..-- 100 §00,000 | 226.29 |*Jan., '96 5 165 
Sun Mutual, New Orleans..... ....| roo 500,000 ‘50.01 |tJan, ‘96 2% 132 
Teutonia, New Orleans.... .......- 100 250,000 | 155.29 |*July,’96 5 130 
CS EE 100 §00,000 | 235.90 |tJan., ’06 2% | 150 
Union Philadelp See 20 250,000 | 164.33 |*Jan., '96 3 100 
United ‘aren Mhiladeiphia bene to 300,000 | 153 03 |*Dec ,'95 5 150 
Western, Pittsburg iS ee 50 300,000 | 116.95 |*Jan., '96 ee ges 
Canadian Companies in New 
York. 
British America, Toronto.......... 50 §00,000 | ...... |*Jan., *96 3% 118 
oo) cs ' ea 20 §00,000 |  -....- [Pes , 96 5 16245 
* Semi-annual t Quarterly. 5 Sevsees to fidelity, accident, plate glass and 
steam boiler insurance. a Devoted exclusively to insuring plate glass against Freakage. 


JS Prices below 
actual sale. 


include in some instances the price asked, and not necessarily an 
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Higencp Wants. 





figencp Wants. 








AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 


155 BROADWAY, NEW York, 




















Top commissions paid for surplus lines. 


Metropolitan Districts of New York, Philadelphia and Boston. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


HoME LIFE INSURANCE Co. OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 












































HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
° STATE AGENTS FOR VA, AND W. VA. AND NO, C. 
1IFE. ACCIDENT. EMPLOYERS’ LIABILITY 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER, 







































CAN MAKE LIBERAL CONTRACTS WITH GOOD 


personal producers of Life Insurance for Eastern Pennsylvania, 

















Central and Southern New Jersey and De'aware. See or write 
J. E. HALSTED, Mgr., 
PHCGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA 




















alae LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEW YorK. 














General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 








THE SECURITY TRUST COMPANY 
OF PHILADELPHIA. 




















CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 




















ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced. Bond required, 
$2,000. 








WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


PORTLAND, OREG. 











404-405-406 Oregonian Building, 








ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 











represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 





Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 











and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 














‘i . ‘i . — e seinen 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 




















Mutual Life Insurance Co. of New York. 





Applications received from the 





pee cee A FIRST-CLASS LIFE INSURANCE 
maa, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references 


integrity reed apply. To the right mana liberal contract will be offered. 


Address, 


to ability and 


TY. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York 











—" FIRST-CLASS FIELD MEN to make contracts with an 
up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 
Address, 
MANAGER, DrAwer ‘‘R,” 


to the right parties. 


HARTFORD, CONN, 





ANTED—LIFE INS. SOLICITORS 


who are making a success cf the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuineron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents, 

W. A. WALKER, Secretary. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 


4t7 Pine St., St. Lous, 
Write for plans, territory, etc. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, rgetic, reli- 
able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 








SAN ANTONIO, TEXAS. 





p, MASS. 


WESTFE 


[ Zhursday 


ey 
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prominent Agents and Brokers. 


Prominent Hgents and Brokers. 








ee ___— 
—<—_—— eer” 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


~ H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SurPius 
InsuURANCE” in NoN-ADMITTED COMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29 31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 











Ww" M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 
Royal. Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA, 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. - Special attention given to 
Surplus lines 





OGSWELL & MURPHY, 


No. 6 West Court STREET, MEMPHIS, TENN. * 


General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States. Large lines 


solicited. 
REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; -Orgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
INSURANCE. 
Fire, LIFE AND ACCIDENT, 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 


R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 


F W. LESTER, 


INSURANCE, 
82 WILLIAM STREET, NEW YorK,. 


Surplus and General Business Solicited, 








Wittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Business increasing daily, Additional connections desired to accom 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 








L. CASEY, INSURANCE AGENT AND BROKER. 


¢ — The only otfice in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manu(a turing risks 


(CAMERON P. SHAW & CO.,, 








FIRE INSURANCE BROKERS AND ADJUSTERS, 


C 506 WALNUT STREET, PHILA., PA. 
-orrespondence Solicited, 

HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa, 


— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 





W &FtCcH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 
| ited A. LISMAN, 
—EXCESS LINES.—— 


REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, - - New York. 





Department Royal Insurance Company, Office at Louisville, Ky. 





Mck4* & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
Burrato, N. Y. 








THE 


, aitatiadeaspe cots LIFE ASSOCIATION 


Or MINNEAPOLIS, MINNESOTA. 


Home OFFICE, 322-324 HENNEPIN AVENUE 


Dr. J. F. FORCE, PRESIDENT. 
Organized 1885. Membership, 10,500 - 
Assets, over $200,000. 
Paid for Death Losses, 1895, $112,000. 
Does business in nearly all the Northern States. 
For an Agency, address the Association as above. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, . ‘ ‘ 1,870,262.12 
No Fluctuating Securities. —Largest Rate of Interest.—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. Destraste Contracts and Goop 
Territory open for Live agents, 


Address, JOHN M. PATTISON, President. 


HE McGILLIARD AGENCY CO., 


GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA. 


ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 
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Prominent Agents and Brokers at Chicago. 





Unsurance Lawyers. 











Gro. W. MontTGomery. M. L, C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York, Fire, Plate Glass, Bonds of 
Suretyship. Tslephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 
Representing Liverpool and London and Globe Insurance Co,, England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurar in all its branches. 
Your patronage invited. 


H Wepsster. E, N, Wirey. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency, 


J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


C. P, JaNNINGS 





T. MARSHALL & CO., FIRE INSURANCE, 
e 387 and 88 Major Block, No. 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. 
Railroads, 


Street Railways, 
Marine Risks, 





Writing Large Lines in Standard Stock Companies, on 
Lumber, 
Sawmills Whiskey, 
Elevators, Tobacco, 

and all Risks equipped with Automatic Sprinklers, 
Catumert Buitpina, 189-191 La SALLe Srreet, Cuicaco, ILL. 
Surplus lines placed for Agents. 


Grain, Warehouses, 
Factories, 
Wholesale Stocks 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE STREET, CHICAGO, ILL 
Correspondence solicited on surplus lines. Facilities the best. 
TRAIGHT & LYMAN, INSURANCE AGENTS, 


No. 200-202 La Salle Street, Chicago. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc. E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 
































Larcest Assets, LARGEST INCOME AND LarGEsT 
RESERVE OF ANY PLATE GLass INSURANCE 


CoMPANY IN THE WorLD., 

















ALDWIN & BALDWIN, 


LAWYERS, 
go2 EAST WATER STREET, - - ELMIRA, N, Y. 
: rave REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y, 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N, Y, City. 
Hon, M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. | 


OHN W. HINSDALE, 


ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant compani Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty 
References: Mutual Reserve Fund Life Assn., New York ; Massachuset! f 


ut C Benefit Lif 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co. Phil, 


delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co. Rich. 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co. 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., H 
Seymour, U. S. Circuit court, New Bern, N. C. : 


on. A, §, 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT.-LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 


Practices in all courts. Correspondence solicited, 


References on application. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosu, Wis. 
Practice in all Courts in the State, with preference to represent Companies. Investiga- 


tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 


permission : GERMAN Nationa Bank, Geo. CHALLONER’Ss Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN Mutvat 
AccipENT Association, ComMercIAL Bank, Joun R. Davis Lumper 
Company, Phillips; Hon S. A. Cook, Neenah; Hon. Wm. A. Fricke, 


Insurance Cemmis-ioner, Madison. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 

Central Office, St. Louis, Mo. 309 Broapway, New Y 
Guarantees Against Excessive Loss from Bad Debts. $100,000 
Bonds deposited with the Insurance Department of the State of New York. 

prin ro cities. 
ICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


rk City, 
) United States 
Agents in all 













THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Ur.,President- 





















— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 


The Oldest New York Company in its Line, aad 
the one Having the Largest Net Surplus 


January 1, 1896. 
Assets, - - - - $43,068 
Capra ano Wer Suarwus, - $297,0000 


_— 


Evcene H. Winstow... 
Daniet D, Wuitney-. 
S. Wa. BurTON....-------------"* 
Joun P. CAMPBELL, Gen. i. 
No. 164 La Salle St., Cuca 
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So 
—————————— 


NITED STATES BENEVOLENT 
SOCIETY 





MICH. 





OF SAGINAW, 


Issues the best Accident, Sick and Funeral Benefit Contract 
on earth, 
RELIABLE district managers wanted for NEw York, PENNSYL- 
VANIA, KENTUCKY and MINNESOTA, 


Fixgst-CLass men will find it to their advantage to write 
J. B, PITCHER, dhomeniesiatc Sacinaw, E. S. Micu. 


ARHE PI SD | 


THe Pi PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN | 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 


20" Century Policies 


LIFE — ACCIDENT 








Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA. 





Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


ee ae 





ANKERS LIFE ASSOCIATION, _ 


ST. PAUL, MINN. 
CURTLANDT M, a AYL OR “eo DOUGLAS PUT 
CL 


T'NAM, Secretary. 


RENCE E ECOR, Superintendent of gone. 


COMPA Ra TIVE STATEMENT. 



























ae | Result of 11 years | Fy Mowlag. iy years | Increase in 
Organised in 1°80. = to Dac, 31, 1891, | to Dec. 31, 1895. | 4 Years. 
U.S. | Registered Bonds. . ~ $192,5 567. 30 | $436,000 00 | ~ $233. 432 70 
Cash on Haad........ccees 63,544.43 | 70,984.99 | 7,440.56 
Loans and Securities.......| 5,330.73 | §y.600 00 54,269.27 
Guaranty Notes (not due) .. | 92,771.75 | 104,605.00 11,833.25 
All other Items........... 2,607.76 | 883. 02 | —1.724.74 
GROSS ASSETS..........-. $356,821.97 $672,073. or | $315, 251.04 
Insurance in force......... 15,154,000 00 | 24,626,000,.00 9,472,000.00 
Berruis COMPANY HAS NEARLY DOUBLED IN SIZE AND ASSETS DURING THE FAST FOUR 


YEARS, AND HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. x? 


SURETY ON BOW Ds. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA peeers. KANSAS CITY OFFICE, 
400 CHESTNUT SEVENIH AND WYANDOTTE STS, 
CASH CAPITAL, . . - ° : - ° $350,000.00 
492,664.22 


RESOURCES DECEMBER 31, 1895, - - - ° 


for the protection of Surety Bondholders. 
A. E. STILWELL, President 


CHAS, A, DEAN, Vice-Pres. and Gen’l Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, 


Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg. hy icago; Ruffin A. Smith, General Agent 1004 and 1005 
Union Trust Bldg., St. Louis ; . B. Joyce, General Agent, 26 Merchants National Bank 
Ernest & Craniner Block, Denver; 
Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


Bldg.. St. Paul; ated General Agents, 317-32 


$200,000 DEPOSITED FOR THE SECURITY OF POLICY HOLDERS. 


A 





Established 
1884. 
Re-Incorporated 
1894 
under the new 
Insurance Law 







$200,000 Deposited with Insurance Department of State of Missouri 


Nearly 
Eight Millions 
Insurance 
in Force. 

9 $205,779.75 
Surplus 














































of the 
State of Illinois. 








Clean, Healthy Business ; 
LOW PREMIUM, HIGH COMMISSION: 


THE IDEAL FOR AGENTS AND MANAGERS. 
_ Exclusive Territory. Address Agency Department, Old Colony Building. 





Liabilities. 













Modern, Liberal Policies; 








No Fluctuating Securities. 

90 Per Cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1886 to 1806, 0.921%. 
Increase of Surplus in 5 Years, Over 150 Per Cent. 





H. L. PALMER, President. ro |, 


Cash Assets January 1, 1896, $82,902,389.64. Liabilities, $66,388,828.38. 
Surplus, $16,513,561.26. 





' The Northwestern Mutual Life Insurance Company. 


J. W. SKINNER, Secretary: 


Increase of Surplus during 1895, $2,968,124.72, equal 


to More than 45° of Increase in Liabilities. 


Issues All Kinds of Popular and Approved Policies, 


including Installments, Annuities, etc. 
Ratio of Assets to Liabilities, 125 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-tive Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of poticy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Mitw aukee, Wis. 



































— 


HON. ROBT. E PATTISON, President. ROBT. P. FIELD, Vice-President 





l0rH ano CHESTNUT STREETS, PHILADELPHIA. 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 


U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager, 
JOHN SHEPHERD, General Agent. ATER RENCH, ¢ Assistant Managers. 





ORGANIZED 
1824, 










Vana 
Asa Lyman, Pres, and Treas. H. F, Ricnarps, Vice-Pres, H. A. Ricuarps, Sec’y, 


HE COMMERCIAL MUTUAL INS. CO. 
37 WEyYBOSSET STREET, ProvipENcE, R. I. 


DIRECTORS : 
Asa Lyman, Hersert A, Ricnarps. Grorce E, Barstow. 
Henry F, Ricuarps, Henry T. Root. WiiiiaM ARMOUR. 


Correspondence Solicited. 


SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or New York. 


Office, 135 and 137 BROADWAY. 
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THE UNIVERSAL 
LIFE INSURANCE FIELD BOOK 


FOR AGENTS’ USE. 











Record of name, business, address, age, rate change, date of birth and 
death, etc., together with a complete index. 

The object of this book is to record the name, rate change, and age of 
those you meet, where they will be easy and quick of access. Its intrinsic 
value will constantly increase, and the more use made of it the greater will 
be that value. Years to come it will not only be invaluable to yourself, but 
to any agent engaged in the business, 40 whom it would sell readily. 

A lack of system is ofitimes a leck of success. [low many insurance 
men properly systematize and keep a record of their work? Lack of results 
comes from the fact that their efforts are not persistent and their records not 
properly kept. 

Three hours’ honest work each day, with the use of this record, will show 
greater results than eight hours of haphazard work not properly recorded and 
followed up. 


Its usefulness will be obvious to any insurance man at a glance. 
The FieELD Book is made in four sizes. 






THE UNIVERSAL 


Life Insurance Field Book No. 1, 


786 ‘‘ Demy” Pages, dated ; a complete reference ledger ; 
will last a life time. Send stamp for circular and sam- 
ple page. 


$12.00 


Life Insurance Field Book No, 2, $1000 


786 ** Royal”’ Quarto Pages, dated ; carrying complete in- 
formation ; will last a life time. Send stamp for circular 
and sample page. 


Life Insurance Field Book No. 3, $3 00 


240 ‘* Royal” Quarto Pages, dates, containing space for full 
reference ; a modification of Nos. 1 and 2, for those who 
do not require a separate page for every day in the year, 
and wish a less expensive book. Send stamp for circular 
and sample page. 


Life Insurance Field Book No. 4, 


400 ‘‘Cap Octavo” Pages, dated, carrying space for 5,840 
entries, name, business, address, rate change, date of 
birth, etc., etc., for desk or pocket use ; it will also carry 
complete details by using two sections for each name, 
Nos. 1 and 4 or 2 and 4 can be used to good advantage 
together. Send stamp for circular and sample sheet. 


$2.50 


Universal Life Insurance Field Card. 


A well arranged, useful card for canvassing ; put up in pack- 
ages of 250, 60 cents ; 500, $1.15 ; 1,000, $2.00; postage 
paid. Send stamp for circular and sample sheet. 


The above sent by express, prepaid, on receipt of price. All orders will 
receive prompt attention. 


THE SPECTATOR COMPANY, Publishers, 


— a 
——==_ 


Incorporated 1794. Charter Perpetual, 


INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 





PHILADELPHIA. 


Capital, - - - $3,000,000.00 


Assets, January, 1896, 9,487,673.53 


Surplus over all Liability of Capital and Reinsurance 


$2,022,016.49. 


CHARLES PLATT, President. 
WM. A. PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres, 





GREVILLE E, FRYER, Sec’y and Treas, 
JOHN H. ATWOOD, Ass’t Sec’y, 





NOW READY. 





THE 


Assessment Instranee Manval 


FOR 1896. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium, 

This publication shows the Poticy Forms, RATES, WARRANTIES, and 
the PLANs OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, 
NEW ORK. 
INS. CO. 
$500,000. 


‘AMERICAN UNION LIFE 
CAPITAL, - - - - 





44, 46 and 48 CEDAR STREET, 
NEW YORK. 


January Ist, 1896. 





Cen FN ois 50.650 6-0'866 0060 44S 4ST RoE REC eE ES CEROETS $611,972 34 
Gross Liabilities... ..ccsccccccccessccccccccccccssscccncers ¢ 16,263.15 
Gross Surplus to Policyholders...... sseseeesseeeseerceeeees $4951709-19 


SAFE LOW-PRICED LIFE INSURANCE. 
AGENTS WANTED, LIBERAL CONTRACTS. ADDRESS HOM! OF FICE. 


E S. SAVAGE, Vice-President. 





95 William Street, NEW YORK. 





M. M. BELDING, President. 
CHAS, S. WHITNEY, Secretary. 


J. S. NUGENT, Treasurer. 
























August 6, 1896] THE SPECTATOR iii 








SEMI-ANNUAL STATEMENT, JULY 4, 1896. 


Millers and Manufacturers 


Insurance Company, 


MINNEAPOLIS, MINN. 


ASSETS. 

? PAR VALUE. MARKET ¥ALUE. 
First National Bank Stoc k, Minneapolis...... Sedenennna toned $13,000.00 $13,000.00 
Nicollet National Bank Stock, Minneapolis. --. 17,000.00 17,000.00 





National Bank of Commerce Stock, Minneapolis .... --- 5,000.00 5,000.00 
Merchants National Bank of St. Cloud ......-...------------- 1,000.00 1,000.00 
Globe Fire Insurance Co. Stock, New York.-....-.--.--------- 5,000.00 5,000.00 
Hardwood Manufacturing Co. Stock, Minneapolis -.....------ 10,350.00 10,350.00 
Northwestern Consolidated Milling Co. Bonds Minneapolis 2,000.00 2,000.00 
Mortgage Bond ....------------ ----------++-00+--------2+--- 1,000.00 1,000.00 

354,350.00 $54,350.00 
Demand Loans Secured by Stocks and Bonds. -......-..--...- 22,500.00 
Time Loans Secured by First Mortgages...-..-.-.. ---.--- 42,500.00 
Real Estate. .....- 5 Ste TE SE ee 64,125.00 
Cash in Banks and in Office........--....---- coce eee 18,425.43 
Premiums in Course of Collection..-. aon cial 15,316.03 


2,186.03 
$219,402.49 
$385,860.20 


Interest and Rents Due and Accrued. .........-....----.--..- 


Deposit Notes --..---- ee ae en ee ee 


Grant Ass00S 2... occcsccseccoc. peascesnccccessss $005,262.69 
LIABILITIES. 
Contingent Safety and Reserve Fund----.....---.-----------$100,000.00 
Reinsurance Reserve..-...... estilieedsseiumiidans: Gee 
Losses Unpaid. pent ences cecsnennececnescccces 7,000.00 $190,894.69 
Surplus over all Liabilities. .........-....-... $414 36m.00 
Losses paid since Organization, ....-......-.---- ‘i $916,940.42 
Dividends Paid since Organization. ones vitndimonmemds $128,248.45 
F.S. DANFORTH, Secretary. C. B. SHOVE, President. 








GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 
ANOVER FIRE INSURANCE CO., 


No. 34 Pine Street, New York, 


Oxcanizep 1852. 


STATEMENT, JANUARY 1, 1896. 


BRIA. deh Cones ore $1,000,000,00 
Reserve for Reinsurance... ..-- -.-000--0c--eo--cccucece seececceeenceceveeeel 008,/05.52 
Reserve for all othe: RAI ss nb xo ncndcibin anuvnsdensiedpennaeaanecciadsescmas. Te 
RAR aa NN ST Gh EERE RS GN RII ERTS 217,864.69 
Total Assets, - - - - $2,533,627.20 
I. REMSEN LANE, President. 

tong P. Gray, Vice-President. Cuartes L. Ror, Secretary. 

HARLES A. SHaw, 2d Vice-Pres, Josern McCorp, Ass‘t Secretary. 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue Art or CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 


PRICES. 

Single copies, - - - $ 1.50 
25 - -_ + + © gee 
50° 7 : - - 60.00 

100 a - - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 













q 4 TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Ese., New York. 
» GEO. II. WHEELER, Esg., Chicago. 
J. W. DOANE, Es@., Chicago. 
ERSKINE M. PIIELPS, Ese , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. . 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY... 
WORKMEN'S COLLECTIVE . e 
ELEVATOR AND .... 7% 
TRAMS «ccc eceevcee 
Eastern Departmen 
§. W. PEASE, Resident Manager, 62 CEDAR St. NEW TORK. 


THE OLD LINE. 
moO neens LIFE OF NEBRASKA. 


[ Sate Death Rate for 1895 
1895, New Business 23/100 % 
Net Business 
We Increased in ] Surplus Interest earned 1895 
| Real Estate Loans 6.96 % 


Expense 
Death Losses 


We Want Some Goop Live HusTLING AGENTS FOR NORTHWESTERN 
STATES. 


Address, W C. WILSON, Secretary, Lincoln, Nebraska. 


And Decreased in 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHPAPEST and the FAIREST 


contract. of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 









WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 












ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 








Capital and Funds, over >» « « 
Annual Income, over = « «& 


$15,600,000 
2,650,000 







A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





ee ASSURANCE COMPANY 
OF TORONTO. 





Incorporated 1851. 


GEO. A. COX, President. 








J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1896. 


PEIN Goes Git Posie ONES. cider edenieeasnoeteenieweuess $1,651,129.98 
SURPLUS IN UNITED STATES. ....ccscsvccvessccess 





521,768.70 


The Massachusetts Mutual Accident Association 






HOME OFFICE, INCORPORATED 
181 Devonshire St. aoe Re 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. por 













SPECIAL FHATURES:- 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 


the business affords to reliable and energetic agents. Correspondence 
solicited. 











G. LEONARD McNEILL, Secretary. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or NEw York. 























UN INSURANCE OFFICE 
OF LONDON. 


FounpED - A. D., 1710, 


EEE 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 








Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cot, Joun J, McCoog 
Chief Office in the United States : 


CoMPANY’S BUILDING, 54 PINE STREET, NEW York, 
CENTRAL DeraRTMENT, Rialto Building, Chicago. 
NORTHWESTERN DerartMeEnT, N. Y. Life Building, St. Paul. 
MicHiGAN DepartMENT, 105 Griswold St., Detroit 


Paciric DEPARTMENT, 205 Sansome St..S 


P H E N 1X COMPANY 


OF BROOKLYN, N. Y. 


an Francisog, 











NEW YORK OFFICE, 


47 CEDAR ST. 





SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PrEsIDENT. 
R, E. CRAIG, VICE-P:.esIpDENT. 


FERGUS G. LEE, Secretary, 





THE 


Rmployer’s Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 

road accidents. Also insures Owners of Buildings for a nomina! Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
5S. STANLEY BROWN, =- - 








General Manager anc Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


Boston, Mass., 





DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 





D. GARRETT CoO., 


° SPECIAL INSURANCE REPORTS AND COLLECTIONS. 

Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 
Write us aspout CLamms AGainst Bankers AND Mercuants F, & M. | wena 
Broapway Lioyps, New York anp CuicaGo Lioyps, Sourn anv N H AMERICA® 


Lioyps, 





Office, 135 and 137 BROADWAY. 








29 LIBERTY STREET, NEW YORK. 







